
3UDFWLFDO�0DWWHUV��������,VVXH����SS����������7KH�$XWKRU�������3XEOLVKHG�E\�(PRU\�8QLYHUVLW\��$OO�ULJKWV�UHVHUYHG�

�

*VTT\UHS�+PZJLYUTLU[!�2UV^PUN�.VK�;VNL[OLY

9LILRHO�,RS\UK

$%675$&7

$�NH\�SDUW�RI�&KULVWLDQ�PLQLVWU\� WR�\RXWK� LV�QXUWXULQJ�GLVFHUQPHQW�� WKDW�
LV��OHDUQLQJ�KRZ�WR�GLVFHUQ�*RG¶V�ZLOO��,�DVVXPH�LQ�WKLV�HVVD\�WKDW�GLVFHUQ�
PHQW�LV�OHVV�DERXW�PDNLQJ�JRRG�GHFLVLRQV�SHU�VH�DQG�PRUH�DERXW�FRQWLQXDO�
WUDQVIRUPDWLRQ�DQG�WKH�RYHUDOO�VKDSLQJ�RI�FKDUDFWHU�ZLWKLQ�D�FRPPXQLW\��
,�WKXV�UHFRQFHLYHG�WKH�SUDFWLFH�RI�GLVFHUQPHQW�LQ�WZR�SULPDU\�ZD\V��¿UVW��
IURP�NQRZLQJ�*RG¶V�ZLOO��WR�NQRZLQJ�*RG�DQG�*RG¶V�VWRU\�DQG�WKHQ�VHHN�
LQJ�WR�HQDFW�WKDW�VWRU\��DQG�VHFRQG��IURP�WKH�LQGLYLGXDO�WR�WKH�FRPPXQLW\��,�
IUDPH�GLVFHUQPHQW�QRW�LQ�WHUPV�RI�RQH�SHUVRQ�PDNLQJ�D�JRRG�FKRLFH�EXW�DV�
D�FRPPXQLW\�WRJHWKHU�VHHNLQJ�WR�VKDSH�OLYHV�DURXQG�WKH�FKDUDFWHU�RI�*RG�
DV�UHYHDOHG�LQ�WKH�RYHUDOO�DUF�RI�6FULSWXUH�DQG�SDUWLFXODUO\�LQ�-HVXV�&KULVW��
7KH�UROH�RI�WKH�FRPPXQLW\�LQ�GLVFHUQPHQW�LV�H[SORUHG�LQ�WHUPV�RI�NQRZLQJ�
*RG�WKURXJK�RWKHUV��NQRZLQJ�*RG�ZLWK�RWKHUV��DQG�LQYHVWLJDWLQJ�WKH�UROH�
RI�WKH�+RO\�6SLULW�LQ�WKH�FRPPXQLW\¶V�GHFLVLRQ�PDNLQJ�SURFHVV��

:KHQ�,�EHFDPH�D�SDVWRU�VHYHUDO�\HDUV�DJR��,�HQWHUHG�WKH�ZRUOG�RI�PLQLVWU\�WR�\RXWK�ZLWK�
KLJK�DVSLUDWLRQV��,�ZRXOG�WHDFK�P\�VWXGHQWV�WKH�IXOO�ULFKQHVV�RI�WKH�&KULVWLDQ�6FULSWXUHV�
DQG�WUDGLWLRQ��ZKDW¶V�PRUH��,�ZRXOG�KHOS�WKHP�WR�ORYH�WKH�FKXUFK�DQG�WKH�%LEOH��$ORQJ�

WKH�ZD\�� ,�ZRXOG� VKHSKHUG� WKHLU� VSLULWXDO� OLYHV� LQ� D�ZD\� WKDW�ZRXOG�EULQJ� WKHP�FORVHU� WR�*RG��
7KHVH�LQQRFHQW�DLPV�TXLFNO\�FDPH�LQWR�FRQWDFW�ZLWK�WKH�DFWXDO�ZRUOG�RI�����WR����\HDU�ROGV��,Q�
WKDW�ZRUOG��,�VSHQW�TXLWH�D�ELW�RI�WLPH�OLVWHQLQJ�WR�WKHLU�VWUXJJOHV�DERXW�ZKDW�VSRUWV�WR�SOD\��ZKRP�
WR�GDWH��ZKHWKHU�RU�QRW�WR�JR�WR�VXPPHU�FDPS��ZKHUH�WR�JR�WR�FROOHJH��KRZ�WR�SULRULWL]H�WKHLU�EXV\�
VFKHGXOHV��DQG�KRZ�WR�SOHDVH�*RG�LQ�WKH�PLGVW�RI�LW�DOO��,Q�RWKHU�ZRUGV��,�FDPH�WR�UHDOL]H�WKDW�D�NH\�
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SDUW�RI�P\�\RXWK�PLQLVWU\�ZDV�JRLQJ�WR�LQYROYH�KHOSLQJ�VWXGHQWV�WR�VRUW�WKURXJK�WKHVH�GHFLVLRQV��LQ�
RWKHU�ZRUGV��WR�SUDFWLFH�GLVFHUQPHQW�

,� WDNH� LW� IRU�JUDQWHG� WKDW� GLVFHUQPHQW��ZKHWKHU�GH¿QHG�DV� ³WKH� DUW� RI�PDNLQJ�GHFLVLRQV´�RU�
PRUH�ZLGHO\�DV�³KHDULQJ�DQG�IROORZLQJ�*RG�´��LV�DQ�LQWHJUDO�SDUW�RI�D�&KULVWLDQ¶V�OLIH�DW�DQ\�DJH��
7KXV�GLVFHUQPHQW��DV�D�VSLULWXDO�SUDFWLFH�RI�WKH�FKXUFK��RXJKW�WR�EH�D�FHQWUDO�FRPSRQHQW�RI�PLQ�
LVWU\�ZLWK�VWXGHQWV�ZKR�ZUHVWOH�ZLWK�GHFLVLRQV�WKH\�RIWHQ�VHH�DV�VKDSLQJ�WKH�WUDMHFWRU\�RI�WKH�UHVW�
RI�WKHLU�OLYHV��<HW�IUDPLQJ�GLVFHUQPHQW�SULPDULO\�DV�³PDNLQJ�JRRG�FKRLFHV´�IXQGDPHQWDOO\�OLPLWV�
GLVFHUQPHQW�DV�D�SUDFWLFH��&RQVLGHU�WKH�TXHVWLRQ��³:KDW�GRHV�*RG�ZDQW�PH�WR�GR"´�7ZR�ZRUGV�LQ�
SDUWLFXODU�FDQ�EH�KHOG�XS�WR�FULWLFDO�VFUXWLQ\�LQ�WKLV�TXHU\��PH��DQG�GR��$OUHDG\�GLVFHUQPHQW�LV�QDU�
URZHG�WR�DQ�LQGLYLGXDO�PDNLQJ�D�GHFLVLRQ�DERXW�ZKHWKHU�RU�QRW�³*RG�ZDQWV´�KHU�WR�MRLQ�WKH�VRFFHU�
WHDP�RU�WKH�FKHHUOHDGLQJ�VTXDG��

7KLV�LV�QRW�WR�VD\�WKDW�H[LVWLQJ�\RXWK�PLQLVWU\�PDWHULDOV�DUH�GHYRLG�RI�JXLGDQFH�IRU�VWXGHQWV�
PDNLQJ�GHFLVLRQV��RU�WKDW�WKH\�DUH�DOO�VR�QDUURZO\�IRFXVHG��5HVRXUFHV�H[LVW�WKDW�DLG�LQ�YRFDWLRQDO�
GLVFHUQPHQW��DNLQ��LQ�VRPH�ZD\V��WR�DQ\�VHFXODU�SHUVRQDOLW\�WHVW�RU�FDUHHU�¿QGHU�TXL]��RU�WKDW�KHOS�
VWXGHQWV�LGHQWLI\�WKHLU�VSLULWXDO�JLIWV���)UHGHULFN�%XHFKQHU¶V�GH¿QLWLRQ�RI�YRFDWLRQ�LV�VRPHWLPHV�
UHIHUHQFHG� LQ� WKHVH�PDWHULDOV�� ³7KH�SODFH�*RG�FDOOV�\RX� WR� LV� WKH�SODFH�ZKHUH�\RXU�GHHS�JODG�
QHVV� DQG� WKH�ZRUOG¶V� GHHS�KXQJHU�PHHW�´��:KLOH� D� UHDVRQDEOH�EHJLQQLQJ�SRLQW�� LW� SURYHV� WR�EH�
LQDGHTXDWH�IRU�PRUH�WKRURXJK�H[SORUDWLRQ�RI�YRFDWLRQ��)RU�RQH��D�WHHQDJHU¶V�GHHS�JODGQHVV��RU�DQ�
DGXOW¶V��IRU�WKDW�PDWWHU��PD\�RU�PD\�QRW�RYHUODS�LQ�DQ\�WDQJLEOH�ZD\�ZLWK�WKH�ZRUOG¶V�QHHG��)RU�
DQRWKHU��D�VLJQL¿FDQW�VWUDQG�RI�WKH�&KULVWLDQ�WUDGLWLRQ�VXJJHVWV�WKDW�¿QGLQJ�GHHS�MR\�LQ�RXU�MREV�LV�
QRW�QHFHVVDULO\�*RG¶V�SULPDU\�FRQFHUQ��$IWHU�DOO��VLQFH�WKH�ZD\�RI�&KULVW�LV�FUXFLIRUP��LW�PLJKW�ZHOO�
LQYROYH�VXIIHULQJ��

'DYLG�:KLWH�LV�D�VFKRODU�DQG�\RXWK�PLQLVWU\�SUDFWLWLRQHU�ZKRVH������ERRN�3UDFWLFLQJ�'LVFHUQ�
PHQW�ZLWK�<RXWK�LV�DQ�H[FHOOHQW�H[DPSOH�RI�UHFRQ¿JXULQJ�WKH�SUDFWLFH�RI�\RXWK�PLQLVWU\�DV�D�ZKROH�
DZD\�IURP�LWV�GRPLQDQW�SDUDGLJP��ORRVHO\��RQH�WKDW�VHHNV�WR�PLPLF�WKH�SUHYDLOLQJ�VHFXODU�\RXWK�
FXOWXUH��DQG�WRZDUG�D�PRGHO�DLPHG�DW�KHDOLQJ�\RXWK�IUDJPHQWHG�E\�DGROHVFHQW�FRQVXPHU�FXOWXUH��
:KLWH�FDOOV�WKLV�PRGHO�RI�\RXWK�PLQLVWU\�GLVFHUQPHQW��LQ�D�EURDG�VHQVH�FRQVWUXHG�DV�UHFRYHULQJ�
\RXWK¶V�ZKROH�VHOYHV�WR�EULQJ�³WKHLU�OLYHV�PRUH�IXOO\�LQWR�SDUWQHUVKLS�ZLWK�*RG¶V�ZRUN�´��

:KLWH� H[DPLQHV� GLVFHUQPHQW� LQ� IRXU� JHQHUDO�PRYHPHQWV�� OLVWHQLQJ� �ORYLQJ�*RG�ZLWK� \RXU�
KHDUW���XQGHUVWDQGLQJ��ORYLQJ�*RG�ZLWK�\RXU�PLQG���UHPHPEHULQJ�GUHDPLQJ��ORYLQJ�*RG�ZLWK�\RXU�
VRXO���DQG�DFWLQJ��ORYLQJ�*RG�ZLWK�\RXU�VWUHQJWK����2I�WKHVH�PRYHPHQWV��WKH�¿UVW�WKUHH��OLVWHQLQJ��
XQGHUVWDQGLQJ��DQG�UHPHPEHULQJ��IRFXV�RQ�GHYHORSLQJ�VNLOOV�LQ�RQHVHOI�DQG�FRXOG�EURDGO\�EH�FKDU�
DFWHUL]HG�DV�IRUPDWLRQ�RU�FKDUDFWHU�GHYHORSPHQW��/LVWHQLQJ�LV�SULPDULO\�DERXW�GHYHORSLQJ�LQWXLWLRQ�
DQG�SUD\HU�SUDFWLFHV��XQGHUVWDQGLQJ�LV�D�PRGH�RI�FULWLFDO�DQG�LQWHJUDWLYH�UHÀHFWLRQ��DQG�UHPHPEHU�
LQJ�LV�³DWWHQGLQJ�WKURXJK�SUD\HU�DQG�FRQWHPSODWLRQ�WR�WKH�\HDUQLQJV�RI�RXU�KHDUWV�DQG�WKRVH�RI�D�
EURNHQ�ZRUOG�´��)RU�:KLWH��³GUHDPLQJ´�LV�EULQJLQJ�WR�EHDU�WKH�IXOO�UHVRXUFHV�RI�WKH�&KULVWLDQ�WUDGL�
WLRQ��6FULSWXUH��WUDGLWLRQV��OLWXUJ\��DQG�VR�RQ���ZKLFK�LV�ZKHUH�,�ZLOO�LQLWLDOO\�IRFXV�P\�DWWHQWLRQ��
)LQDOO\��DFWLQJ�LV�ORYLQJ�*RG�ZLWK�DOO�RXU�VWUHQJWK��RU�³SXWWLQJ�IHHW�WR�IDLWK�´�
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:KLOH�QRW�ZLVKLQJ�WR�GLVPLVV�DQ\�RI�WKHVH�PRYHPHQWV��,�SODFH�PRVW�HPSKDVLV�RQ�WKH�¿QDO�WZR�
�GUHDPLQJ�DQG�DFWLQJ���7KH�&KULVWLDQ�OLIH�LV�±�DV�D�ZKROH�±�D�OLYHG�HQDFWPHQW�RI�D�VWRU\��*RG¶V�
VWRU\���DQG�WKXV�LV�DOUHDG\�RULHQWHG�WRZDUG�FHUWDLQ�NLQGV�RI�DFWLRQ�±�DFWLRQV�VKDSHG�E\�6FULSWXUH�
DQG�WUDGLWLRQ��FUHDWLYHO\�LPSURYLVHG�DV�ZH�OHDUQ�KRZ�WR�SHUIRUP�*RG¶V�VWRU\�LQ�RXU�RZQ�FRQWH[WV���
)DLWK��LI�LW�LV�IDLWKIXOQHVV���DOUHDG\�KDV�IHHW��

,Q� WKLV�HVVD\�� ,�XVH�GLVFHUQPHQW� WR�PHDQ�VRPHWKLQJ�PRUH�QDUURZ� WKDQ�:KLWH¶V�RYHUDUFKLQJ�
VFRSH��,�PHDQ�DVVLVWLQJ�VWXGHQWV�LQ�GLVFHUQLQJ�*RG¶V�ZLOO�IRU�WKHLU�OLYHV��HYHU\WKLQJ�IURP�³:KDW�
VKRXOG�,�GR�ZLWK�P\�OLIH"´�WR�³:LWK�ZKRP�VKRXOG�,�HDW�OXQFK�LQ�WKH�VFKRRO�FDIHWHULD�WRGD\"´�0\�
H[SORUDWLRQ�RI�GLVFHUQPHQW�LQ�WKLV�DUWLFOH�LV�HVVHQWLDOO\�JURXQGHG�LQ�WKH�YLUWXH�HWKLFV�WUDGLWLRQ�FRP�
PHQGHG�E\�&KULVWLDQ�HWKLFLVW�6WDQOH\�+DXHUZDV�E\�ZD\�RI�$ULVWRWOH�DQG�PRUDO�SKLORVRSKHU�$ODV�
GDLU�0DF,QW\UH���7KDW�LV��LW�DWWHPSWV�WR�UHVLVW�WKH�GLFKRWRP\�EHWZHHQ�GRLQJ�DQG�EHLQJ��DQG�DGRSWV�
WKH�SRVLWLRQ� WKDW� HWKLFV� LV� SULPDULO\� DERXW� WKH� ORQJ�WHUP� IRUPDWLRQ�RI� FKDUDFWHU� UDWKHU� WKDQ� WKH�
PRPHQW�RI�GHFLVLRQ��,Q�RWKHU�ZRUGV��WR�SDUDSKUDVH�D�OLQH�IURP�$QJOLFDQ�WKHRORJLDQ�6DPXHO�:HOOV��
GLVFHUQPHQW�LV�DERXW�OHDUQLQJ�WR�WDNH�WKH�ULJKW�WKLQJV�IRU�JUDQWHG���

7KH�TXHVWLRQ��RI�FRXUVH��LV�ZKDW�DUH�WKH�³ULJKW�WKLQJV´"�7KDW�TXHVWLRQ�RFFXSLHV�WKH�EXON�RI�WKLV�
HVVD\��,�DUJXH�WKDW�WKH�³ULJKW�WKLQJV´�DUH�ZKDW�RQH�PLJKW�FDOO�WKH�&KULVWLDQ�YLUWXHV��WKH�FKDUDFWHULV�
WLFV�RI�D�KRO\�OLIH�FRPPHQGHG�E\�WKH�2OG�DQG�1HZ�7HVWDPHQWV��UHYHDOHG�¿UVW�DV�WKH�FKDUDFWHULVWLFV�
RI� WKH�*RG�RI� ,VUDHO�DQG�-HVXV�RI�1D]DUHWK��DQG�FRPPHQGHG� WR� WKH�SHRSOH�RI�*RG� WKURXJK� WKH�
LPLWDWLR�'HL��WKH�LPLWDWLRQ�RI�*RG��DQG�WKH�LPLWDWLR�&KULVWL��WKH�LPLWDWLRQ�RI�&KULVW���,W�LV�WKHVH�NH\�
FKDUDFWHULVWLFV�WKDW�GULYH�WKH�IRXU�TXHVWLRQV�LQ�WKH�ODWHU�SDUW�RI�WKLV�HVVD\��

,Q�RUGHU�WR�EURDGHQ�WKH�VFRSH�RI�GLVFHUQPHQW�DV�D�VSLULWXDO�SUDFWLFH�IRU�\RXWK��,�SURSRVH�UHGL�
UHFWLQJ�WKH�TXHVWLRQ�RI�ZKDW�LW�PHDQV�WR�GLVFHUQ�*RG¶V�ZLOO�LQ�WZR�SULPDU\�ZD\V�

���)URP�NQRZLQJ�*RG¶V�ZLOO��WR�NQRZLQJ�*RG��³)LQGLQJ�*RG¶V�ZLOO´�LV�W\SLFDOO\�FRQVWUXHG�
DV�FKRRVLQJ�ZKDW�*RG�ZDQWV�PH�WR�GR�LQ�D�SDUWLFXODU�FLUFXPVWDQFH��,W�LV�WKXV�ODUJHO\�FHQWHUHG�RQ�
WKH�VHOI��DQG�SRWHQWLDOO\�GHWHUPLQHG�LQ�ODUJH�SDUW�E\�KRZ�WKH�SHUVRQ�IHHOV�DERXW�LW��LQ�DGGLWLRQ�WR�
ZKDW�WKH�SHUVRQ¶V�IULHQGV�WKLQN�VKH�VKRXOG�GR���,QVWHDG��,�VXJJHVW�WKDW�GLVFHUQPHQW�LV�PRUH�DERXW�
OHDUQLQJ�WR�GLVFHUQ�*RG�DQG�*RG¶V�FKDUDFWHU�ULJKWO\��DQG²EHFDXVH�WKH�SHRSOH�RI�*RG�DUH�FDOOHG�
WR�UHÀHFW�WKDW�FKDUDFWHU²VKDSLQJ�RXU�OLYHV�DURXQG�WKDW�SDWWHUQ��3DUW�RI�WKLV�VKLIW��WKHQ��ZLOO�PHDQ�
SODFLQJ�JUHDWHU�IRFXV�RQ�RYHUDOO�WUDQVIRUPDWLRQ�UDWKHU�WKDQ�GHFLVLRQ�PDNLQJ��,QVWHDG�RI�IRFXVLQJ�
DWWHQWLRQ�RQ�KHDUW�DQG�VRXO�WUDQVIRUPDWLRQ��WKLV�VHFWLRQ�FRQFHQWUDWHV�RQ�ZD\V�LQ�ZKLFK�ZH�PLJKW�
EHJLQ�WR�SDWWHUQ�RXU�OLYHV�DIWHU�VSHFL¿F�DVSHFWV�*RG¶V�FKDUDFWHU��7R�WKDW�HQG��LW�ZDONV�WKURXJK�IRXU�
TXHVWLRQV�WKDW�DUH�GUDZQ�IURP�6FULSWXUH��7KHVH�TXHVWLRQV�DUH�QRW� LQWHQGHG�WR�EH�H[KDXVWLYH�EXW�
VLPSO\�WR�IRFXV�RQ�NH\�FKDUDFWHULVWLFV�RI�WKH�KHDUW�RI�*RG�DV�UHYHDOHG�LQ�WKH�2OG�DQG�1HZ�7HVWD�
PHQWV��DQG�WKHQ�RQ�WKH�LPSOLFDWLRQV�RI�WKHVH�FRUH�FKDUDFWHULVWLFV�IRU�GLVFHUQPHQW��)LUVW��KRZ�PLJKW�
WKLV�GHFLVLRQ�OHDG�WR�ORYH�RI�*RG�DQG�QHLJKERU"�6HFRQG��KRZ�PLJKW�WKLV�GHFLVLRQ�OHDG�WR�JUHDWHU�
MXVWLFH�DQG�PHUF\"�7KLUG��GRHV�WKLV�GHFLVLRQ�FRQIRUP�WR�WKH�ZD\�RI�WKH�FURVV"�)RXUWK��KRZ�PLJKW�
WKLV�GHFLVLRQ�HQDEOH�P\�OLIH�WR�SURGXFH�IUXLW"�

���)URP�WKH�LQGLYLGXDO�WR�WKH�FRPPXQLW\��'LVFHUQPHQW�RI�*RG�DQG�*RG¶V�ZLOO��LQVWHDG�RI�
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EHLQJ�SULPDULO\�DQ�LQGLYLGXDO�H[HUFLVH��RFFXUV�PRVW�IUXLWIXOO\�DQG�DSSURSULDWHO\�LQ�WKH�FRQWH[W�RI�D�
FRPPXQLW\�RI�IDLWK�����7KHUH�LW�LV�FHQWHUHG�DURXQG�6FULSWXUH�DQG�WUDGLWLRQ�DQG�WKXV�LV�VLWXDWHG�ZLWKLQ�
WKH�ORQJ�DQG�ULFK�KLVWRU\�RI�WKH�FKXUFK¶V�ZUHVWOLQJ�ZLWK�6FULSWXUH�LQ�RUGHU�WR�NQRZ�*RG��7KHUH�
DUH� LPSRUWDQW� OLPLWV� WR� WKH� UROH�RI�D�FRPPXQLW\� LQ�GLVFHUQPHQW��FRPPXQLWLHV�� OLNH� LQGLYLGXDOV��
DUH�VRPHWLPHV�ZURQJ��7KH�FRPPXQLW\�LWVHOI�ZLOO�WKXV�DOVR�EH�VHQW�EDFN�WR�6FULSWXUH�DQG�LWV�RZQ�
WUDGLWLRQ�WR�PDNH�VXUH�LW�LV�GLVFHUQLQJ�DQG�NQRZLQJ�*RG�LQ�D�IDLWKIXO�ZD\��,Q�WKH�FRQWH[W�RI�\RXWK�
PLQLVWU\��WKLV�PHDQV�WKDW�WKH�\RXWK�JURXS�LWVHOI�FRXOG�VHUYH�DV�D�SODFH�RI�FRPPXQDO�GLVFHUQPHQW��
:KLWH�ULJKWO\�FDOOV�IRU�\RXWK�PLQLVWU\�WR�EH�UHORFDWHG�IURP�WKH�IULQJHV�RI�FKXUFK�OLIH�DQG�UHLQWH�
JUDWHG�EDFN�LQWR�WKH�OLIH�RI�D�PXOWLJHQHUDWLRQDO�FRQJUHJDWLRQ��7KHUH�PD\�EH��KRZHYHU��D�KHDOWK\�
SODFH�IRU�\RXWK�WR�KDYH�WKHLU�RZQ�VSDFH�WR�VWUXJJOH�DQG�JURZ�ZLWK�RQH�DQRWKHU��7KDW�VSDFH�LQFOXGHV�
WKH�LPSRUWDQW�UROH�RI�PHQWRUV�

)URP�NQRZLQJ�*RG¶V�ZLOO�WR�NQRZLQJ�*RG

+RZ�FDQ�ZH�NQRZ�WKDW�ZH�NQRZ�*RG�±�DQG�*RG¶V�ZLOO"�:H�QHHG�QRW�UHO\�H[FOXVLYHO\�RQ�VXE�
MHFWLYH�RU�H[SHULHQWLDO�PHDVXUHPHQWV�IRU�NQRZOHGJH�RI�*RG��IRU�6FULSWXUH�SUHVHQWV�LWV�RZQ�JXLGH�
OLQHV�IRU�WUXH�NQRZOHGJH�RI�*RG��:H�NQRZ�*RG�DV�<+:+��ZKR�PDGH�FRYHQDQWV�ZLWK�$EUDKDP�
DQG�,VUDHO��DQG�ZKR�ZDV�UHYHDOHG�GH¿QLWLYHO\�LQ�WKH�SHUVRQ�RI�-HVXV�&KULVW��:H�NQRZ�*RG�DV�7ULQ�
LW\��)DWKHU��6RQ��DQG�6SLULW��,Q�WKH�2OG�7HVWDPHQW��WKH�/RUG¶V�SULPDU\�FKDUDFWHULVWLFV�DUH�JLYHQ�LQ�
([RGXV�������²FRPSDVVLRQDWH�DQG�JUDFLRXV��VORZ�WR�DQJHU��DERXQGLQJ�LQ�ORYH�DQG�IDLWKIXOQHVV²
D�UHIUDLQ�WKDW�LV�XVHG�UHSHDWHGO\�WKURXJKRXW�WKH�2OG�7HVWDPHQW�DV�WKH�GH¿QLWLRQ�RI�*RG¶V�HVVHQWLDO�
FKDUDFWHU��7KH�WKHPHV�RI�WKLV�UHIUDLQ�DUH�DOVR�SLFNHG�XS�LQ�WKH�1HZ�7HVWDPHQW��PRVW�REYLRXVO\�LQ�
-RKQ����DQG�DUH�UHFRQ¿JXUHG�LQ�OLJKW�RI�-HVXV��)RU�WKH�1HZ�7HVWDPHQW��LW�LV�DERYH�DOO�WKH�OLIH�RI�
-HVXV�&KULVW�WKDW�GH¿QLWLYHO\�UHYHDOV�ZKR�*RG�LV����7KH�SDWWHUQ�RI�&KULVW¶V�OLIH��LQ�WXUQ��SURYLGHV�WKH�
SDWWHUQ�IRU�RXUV��:K\�ORYH�RQH�DQRWKHU"�%HFDXVH�-HVXV�¿UVW�ORYHG�XV��EHFDXVH�*RG�¿UVW�ORYHG�XV�LQ�
-HVXV��7R�NQRZ�*RG¶V�FKDUDFWHU�LV�WR�LPLWDWH�WKDW�FKDUDFWHU�DV�IDLWKIXOO\�DV�ZH�FDQ�

.QRZLQJ�*RG�E\�NQRZLQJ�*RG¶V�VWRU\

7KHUH�LV�QR�RQH�VLPSOH�IRUPXOD�RU�FULWHULRQ�IRU�NQRZLQJ�*RG��EXW�,�EHOLHYH�WKDW�WKH�FRPSOH�
PHQWDU\�FULWHULD�RIIHUHG�LQ�6FULSWXUH�DERXW�GLVFHUQLQJ�*RG¶V�HVVHQWLDO�QDWXUH�FDQ�SURYLGH�XV�ZLWK�
NH\�TXHVWLRQV�WR�DVN�LQ�WKH�FRXUVH�RI�WKH�GLVFHUQPHQW�SURFHVV��7KHVH�TXHVWLRQV�DUH�QRW�DQ�DWWHPSW�
WR�FUHDWH�D�FRPSUHKHQVLYH�RU�ULJLG�IRUPXOD�IRU�GLVFHUQPHQW��QRU�DUH�WKH\�D�VRUW�RI�FRQVHTXHQWLDOLVW�
HWKLF�WKDW�DWWHPSWV�WR�PDNH�D�GHFLVLRQ�EDVHG�RQ�EHVW�RXWFRPH��,QVWHDG��HDFK�TXHVWLRQ�LV�D�ZD\�RI�
DVNLQJ��'RHV�WKH�ZD\�,�DP�OLYLQJ�FRQIRUP�WR�WKH�SDWWHUQ�RI�*RG¶V�OLIH��HVSHFLDOO\�DV�UHYHDOHG�LQ�
-HVXV"�+RZ�PLJKW�P\�VWRU\�¿W�LQWR�*RG¶V�VWRU\"

(DFK�RI�WKHVH�TXHVWLRQV�LV�HQYLVLRQHG�DV�SDUW�RI�UHDVRQLQJ�WRJHWKHU�ZLWK�RWKHUV��IRU�H[DPSOH��
ZLWK�D�\RXWK�JURXS��DERXW�DQ�LQGLYLGXDO�GHFLVLRQ�RU�VHW�RI�SHUVRQDO�FKRLFHV��,W�LV�KRSHG�WKDW�IUDPLQJ�
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GLVFHUQPHQW�LQ�WKLV�ZD\�ZLOO�OHDG�VWXGHQWV�WR�VWDUW�DVNLQJ�TXHVWLRQV�WKH\�KDG�QRW�SUHYLRXVO\�DVNHG�
RI�WKHPVHOYHV��RU�WR�H[DPLQH�RWKHU�SDUWV�RI�WKHLU�OLYHV�IRUPHUO\�OHIW�XQTXHVWLRQHG��H�J���6KRXOG�,�
KDYH�VLJQL¿FDQW�UHODWLRQVKLSV�ZLWK�SHRSOH�ZKR�DUHQ¶W�OLNH�PH"�,V�)DFHERRN�D�SRWHQWLDOO\�KHDOWK\�
RU�D�SRWHQWLDOO\�GHVWUXFWLYH�WRRO"�'RHV�LW�PDWWHU�ZKDW�NLQG�RI�IRRG�,�HDW�DQG�KRZ�LW�LV�SURGXFHG"�

,Q�DGGLWLRQ��VSHFL¿F�ZD\V�WR�H[SORUH�WKH�IROORZLQJ�TXHVWLRQV�ZLOO�DULVH�LQ�GLIIHUHQW�ZD\V�IURP�
SDUWLFXODU�FRQWH[WV��,Q�WKH�PRGHO�RI�SUDFWLFDO�WKHRORJ\�HVSRXVHG�E\�'RQ�%URZQLQJ��HW�DO����WKHR�
ORJLFDO�UHÀHFWLRQ�RU�WKHRU\�DULVHV�¿UVW�IURP�WKH�FRQFUHWH�SUDFWLFHV�RI�D�SDUWLFXODU�FRPPXQLW\����)RU�
H[DPSOH��D�����PHPEHU�FKXUFK�LQ�LQQHU�FLW\�&KLFDJR��D����PHPEHU�FKXUFK�LQ�UXUDO�,RZD��DQG�D�
�����PHPEHU�FKXUFK�LQ�VXEXUEDQ�6DQ�)UDQFLVFR�ZLOO�IDFH�VLJQL¿FDQWO\�GLIIHUHQW�FKDOOHQJHV��DQG�
PD\�EH�UHTXLUHG�WR�HPSOR\�VLJQL¿FDQWO\�GLIIHUHQW�VWUDWHJLHV��LQ�LQWURGXFLQJ�\RXWK�WR�TXHVWLRQV�RI�
SRYHUW\�DQG�UDFLVP��RU�LQ�WKLQNLQJ�WKURXJK�ZKDW�ORYLQJ�WKH�QHLJKERU�ORRNV�OLNH�LQ�RQH¶V�RZQ�FRQ�
WH[W��

7KH�¿UVW�RYHUDUFKLQJ�TXHVWLRQ�LV�GUDZQ�IURP�KRZ�-HVXV�VXPPHG�XS�WKH�KHDUW�RI�6FULSWXUH�
+RZ�PLJKW�WKLV�GHFLVLRQ�OHDG�WR�ORYH�RI�*RG�DQG�QHLJKERU"�$FFRUGLQJ�WR�$XJXVWLQH�RI�+LSSR��

WKH�SURSHU�LQWHUSUHWDWLRQ�RI�6FULSWXUH�LV�DOZD\V�WKDW�ZKLFK�OHDGV�WR�ORYH�RI�*RG�DQG�ORYH�RI�QHLJK�
ERU��³QR�LQWHUSUHWDWLRQ�FDQ�EH�WUXH�ZKLFK�GRHV�QRW�SURPRWH�WKH�ORYH�RI�*RG�DQG�WKH�ORYH�RI�KXPDQ�
LW\�´���(YHQ�D�IDXOW\�LQWHUSUHWDWLRQ�WKDW�OHDGV�WR�WKH�EXLOGLQJ�XS�RI�ORYH��ZKLOH�LW�FHUWDLQO\�RXJKW�WR�
EH�FRUUHFWHG��LV�QRW�MXGJHG�WR�EH�PDOLFLRXVO\�GHFHSWLYH��:KDW�$XJXVWLQH�ULJKWO\�VDZ�LV�WKH�SULQFLSOH�
H[SUHVVHG�LQ�0DWWKHZ�������WKDW�³DOO�WKH�ODZ�DQG�WKH�SURSKHWV´��L�H���WKH�ZKROH�RI�6FULSWXUH��ÀRZ�
IURP�WKH�WZR�FRPPDQGPHQWV�WR�ORYH�*RG�ZLWK�DOO�RQH¶V�EHLQJ�DQG�WR�ORYH�RQH¶V�QHLJKERU�DV�RQH�
VHOI��

7R�DVN�LI�D�GHFLVLRQ�ZLOO�KHOS�PH�ORYH�*RG�EHWWHU�LV�DOVR�D�ZD\�RI�DVNLQJ��:LOO�WKLV�KHOS�PH�EH�D�
PRUH�IDLWKIXO�GLVFLSOH"�7KLV�LV�D�FRPSOH[�TXHVWLRQ��2Q�WKH�RQH�KDQG��EHLQJ�D�IDLWKIXO�GLVFLSOH²ORY�
LQJ�*RG�WR�WKH�EHVW�RI�RQH¶V�DELOLWLHV²PLJKW�HQWDLO�WKH�FKRLFH�WR�GR�VRPHWKLQJ�FKDOOHQJLQJ�RU�GLI�
¿FXOW��SHUKDSV�VRPHWKLQJ�WKDW�LQYROYHV�D�VPDOOHU�VDODU\�RU�D�VLJQL¿FDQW�PRYH�RU�WKH�UHOLQTXLVKPHQW�
RI�D�SHUVRQDO�GUHDP��$V�WKH�DSRVWOH�3DXO�ZURWH��LW�ZDV�ZKHQ�KH�ZDV�ZHDN�WKDW�KH�ZDV�WUXO\�VWURQJ��
IRU�WKHQ�&KULVW¶V�SRZHU�ZDV�UHYHDOHG�LQ�KLP����,W�LV�QRW�DOZD\V�VLPSO\�DERXW�RXU�LQQDWH�VWUHQJWKV��
2Q�WKH�RWKHU�KDQG��WDOHQWV�DQG�DSWLWXGHV��DQG��RI�FRXUVH��VSLULWXDO�JLIWV��KDYH�ORQJ�EHHQ�XQGHUVWRRG�
LQ�WKH�&KULVWLDQ�WUDGLWLRQ�DV�*RG�JLYHQ�JLIWV�PHDQW�WR�EH�XVHG�IRU�*RG¶V�JORU\��2QH�PLJKW�QRW�EH�
HQDEOHG�LQ�ORYH�RI�*RG��RU�KHOSIXOQHVV�WRZDUG�WKH�QHLJKERU��LI�RQH�LV�JHQXLQHO\�PLVPDWFKHG�ZLWK�
D�YRFDWLRQ��RU�LI�RQH�VDFUL¿FHV�³IRU�*RG¶V�VDNH´�EXW�GRHV�VR�JUXGJLQJO\�RU�ZLWK�ELWWHUQHVV��

,Q� WHUPV�RI� ORYLQJ�RXU�QHLJKERU�� LQ� WKH� LQWHUHVW�RI�PDNLQJ� WKH�TXHVWLRQ�PRUH�SHUVRQDO��RQH�
FRXOG�DVN�LI�D�FHUWDLQ�GHFLVLRQ�PLJKW�¿UVW�KHOS�PH�ORYH�WKH�QHLJKERUV�FORVHVW�WR�PH��)RU�PRVW�KLJK�
VFKRRO� VWXGHQWV�� WKLV�PLJKW� LPPHGLDWHO\�PHDQ� WKHLU�SDUHQWV��6RPH�\RXWK�PLQLVWU\�SUDFWLWLRQHUV�
DUH�VKLIWLQJ�WKHLU�IRFXV�IURP�VWXGHQW�PLQLVWU\�WR�IDPLO\�PLQLVWU\�±�LQ�RWKHU�ZRUGV��PLQLVWHULQJ�WR�
VWXGHQWV�LQ�WKH�FRQWH[WV�RI�WKHLU�IDPLOLHV����7KLV�LV�HQRUPRXVO\�LPSRUWDQW��SHUKDSV�RQH�RI�WKH�SODFHV�
WHHQDJHUV�VWUXJJOH�WKH�PRVW�±�EXW�PRVW�ORQJ�WR�EH�QRXULVKHG�±�LV�LQ�WKHLU�LQHYLWDEO\�FRPSOLFDWHG�
UHODWLRQVKLSV�ZLWK�WKHLU�SDUHQWV��DQG�VRPHWLPHV�VWHSSDUHQWV���
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7KHUH�DUH�WZR�ELEOLFDO�SULQFLSOHV�WR�KROG�LQ�WHQVLRQ�LQ�WKLV�FDVH��WKH�FRPPDQGPHQW�WR�³KRQRU�
WK\�IDWKHU�DQG�PRWKHU�´�DQG�WKH�UHPLQGHU�WKDW�³$Q\RQH�ZKR�ORYHV�KLV�IDWKHU�RU�PRWKHU�PRUH�WKDQ�
PH�LV�QRW�ZRUWK\�RI�PH´��0DWWKHZ���������,Q�RWKHU�ZRUGV��HYHQ�IDPLO\�ERQGV�DUH�WUXPSHG�E\�DO�
OHJLDQFH�WR�-HVXV��EXW�WKLV�GRHV�QRW�PHDQ�RQH�LV�DOORZHG�WR�GLVKRQRU�RQH¶V�SDUHQWV�RU�OLJKWO\�FKRRVH�
WR�JR�DJDLQVW�WKHLU�DGYLFH��$�VPDOO�JURXS�RI�VWXGHQWV�PLJKW�VSHQG�WLPH�H[SORULQJ�WKH�FRPPDQG�WR�
KRQRU�WKHLU�SDUHQWV��DQG�WKHQ�UHZULWH�WKH�FRPPDQGPHQW�LQ�WKHLU�RZQ�ZRUGV��SHUKDSV�ZLWK�D�SDUWLFX�
ODU�VLWXDWLRQ�RU�GHFLVLRQ�LQ�PLQG��WKH\�PLJKW�HYHQ�VKDUH�ZLWK�WKHLU�SDUHQWV�WKLV�UHSKUDVLQJ��DQG�WKHQ�
DVN�SDUHQWV�WR�UHZULWH�WKH�LQVWUXFWLRQ�QRW�WR�H[DVSHUDWH�WKHLU�FKLOGUHQ�LQ�WKHLU�RZQ�ZRUGV��

$QRWKHU�DVSHFW�RI�ORYLQJ�WKH�QHLJKERU�LV��RI�FRXUVH��WKH�TXHVWLRQ�RI�ZKR�HOVH�DUH�WKH�VWXGHQW¶V�
³QHLJKERUV´"�+RZ�PLJKW� WKH\� ORYH� WKH�QHLJKERUV� LQ� WKHLU� FRQJUHJDWLRQ"�$� MXQLRU�KLJK�6XQGD\�
VFKRRO�FODVV�PLJKW�ZULWH�JHW�ZHOO�RU�ZDUP�ZLVKHV�FDUGV�WR�WKH�VLFN�DQG�HOGHUO\�LQ�WKHLU�FRQJUHJD�
WLRQ�DV�D�ZD\�RI�JHWWLQJ�WR�NQRZ�WKH�ODUJHU�ERG\�DQG�EXLOGLQJ�UHODWLRQVKLSV�WKDW�PLJKW�QRW�RWKHUZLVH�
RFFXU��6WXGHQWV�PLJKW�EH�SURPSWHG�WR�WKLQN�WKURXJK�ZKR�WKHLU�QHLJKERUV�DUH�RQ�WKH�VWUHHWV�ZKHUH�
WKH\�OLYH�RU�DW�WKHLU�VFKRROV��-HVXV�KDG�D�VSHFLDO�ORYH�IRU�WKH�RXWFDVW��WKH�SRRU��WKH�YXOQHUDEOH��DQG�
WKH�VWUDQJHU��GR�ZH�KDYH�DQ\�QHLJKERUV�ZKR�DUH�SRRU"�$Q\�IULHQGV�ZKR�DUH�RXWFDVW"�,I�QRW��ZK\�
QRW"�'R�ZH�NQRZ�LQ�ZKDW�SDUWV�RI�RXU�FLW\�WKH�SRRU�DQG�YXOQHUDEOH�OLYH"�2QH�PLJKW�HYHQ�H[SORUH�
ZKHWKHU�D�WRRO�OLNH�)DFHERRN�HQFRXUDJHV�RU�LQKLELWV�WKH�ORYH�RI�QHLJKERU��L�H���KHDOWK\�UHODWLRQ�
VKLSV���DQG�ZKLFK�NLQGV�RI�³QHLJKERUV´��IULHQGV��LW�OHDGV�XV�WRZDUG�±�WKRVH�OLNH�XV��RU�WKRVH�XQOLNH�
XV"�

3HUKDSV�PRVW�SURYRFDWLYH�RI�DOO�LV�WKH�UHODWHG�TXHVWLRQ��:LOO�WKLV�GHFLVLRQ�HQDEOH�PH�WR�ORYH�P\�
HQHPLHV"�$W�WKH�YHU\�HQG�RI�-RQDK¶V�WDOH��*RG�DVNV�KLV�VXONLQJ�SURSKHW��³'RQ¶W�\RX�WKLQN�,�VKRXOG�
FDUH�DERXW�DOO�WKRVH�SHRSOH"´�,Q�RWKHU�ZRUGV��-RQDK��VKRXOGQ¶W�\RX�FDUH�DERXW�DOO�WKRVH�SHRSOH��QR�
PDWWHU�KRZ�HYLO�\RX�WKLQN�WKH\�DUH�"�:KR�PLJKW�RXU�HQHPLHV�EH��DQG�KRZ�PLJKW�RXU�GHFLVLRQV�OHDG�
XV�WRZDUG�JUHDWHU�RU�OHVVHU�ORYH�IRU�WKHP"�4XHVWLRQV�RI�QDWLRQDO�HQHPLHV�PLJKW�UDLVH�SROLWLFDOO\�
GLI¿FXOW�TXHVWLRQV��EXW�FDQ�DOVR�VHUYH�DV�D�SODFH�WR�JXLGH�VWXGHQWV�LQ�UHÀHFWLRQ�RQ�WKH�UHODWLRQVKLS�
EHWZHHQ�FKXUFK�PHPEHUVKLS�DQG�FLWL]HQVKLS�LQ�D�SDUWLFXODU�FRXQWU\��,W�PLJKW�EH�GLI¿FXOW�IRU�VWX�
GHQWV�WR�WKLQN�RI�SHUVRQDO�HQHPLHV��EXW�WKH\�ZLOO�OLNHO\�KDYH�SHRSOH�ZLWK�ZKRP�WKH\�DUH�LQ�FRQÀLFW��
ZKHWKHU�LW�EH�D�IULHQG�RU�IDPLO\�PHPEHU��$�JURXS�PLJKW�H[SORUH�WRJHWKHU�KRZ�VXFK�FRQÀLFWV�PLJKW�
EH�UHVROYHG��5RPDQV��������IRU�H[DPSOH��LQWHUSUHWV�ORYH�IRU�WKH�HQHP\�DV�RYHUFRPLQJ�HYLO�WKURXJK�
DFWV�RI�JRRGQHVV�DQG�PHUF\�WRZDUG�WKDW�HQHP\��7KH�HPSKDVLV�RQ�FRQFUHWH�DFWV�RI�PHUF\�OHDGV�XV�
WR�WKH�VHFRQG�TXHVWLRQ�

+RZ�PLJKW�WKLV�GHFLVLRQ�OHDG�WR�JUHDWHU�MXVWLFH�DQG�PHUF\"�([RGXV��������DI¿UPV�WKH�/RUG�DV�
D�*RG�RI�ERWK�PHUF\��PHUFLIXO�DQG�JUDFLRXV��VORZ�WR�DQJHU��DQG�MXVWLFH��³E\�QR�PHDQV�FOHDULQJ�WKH�
JXLOW\´���7KDW�WKH�/RUG�LV�MXVW�DQG�FRPSDVVLRQDWH��DQG�WKDW�*RG�UHTXLUHV�WKH�VDPH�RI�*RG¶V�SHRSOH��
LV�D�WKHPH�WKDW�HFKRHV�WKURXJKRXW�WKH�2OG�7HVWDPHQW��*RG¶V�SHRSOH�DUH�UHTXLUHG�WR�ORYH�MXVWLFH�DQG�
PHUF\�EHFDXVH�*RG�GRHV��/HYLWLFXV�����WKH�SDVVDJH�FRQWDLQLQJ�WKH�FRPPDQG�WR�ORYH�WKH�QHLJKERU�
�LQ�DGGLWLRQ�WR�LQVWUXFWLRQV�WR�OHDYH�WKH�KDUYHVW�JOHDQLQJV�IRU�WKH�SRRU��WR�UHQGHU�MXVWLFH�LPSDUWLDOO\��
WR�ORYH�WKH�DOLHQ��DQG�WR�KRQRU�WKH�DJHG��RSHQV�ZLWK�WKLV�LQVWUXFWLRQ�WR�,VUDHO��³%H�KRO\��EHFDXVH�,�
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WKH�/RUG�\RXU�*RG�DP�KRO\�´���
$WWHQWLRQ�WR�MXVWLFH��HVSHFLDOO\�MXVWLFH�IRU�WKH�SRRU��LV�D�SDUW�RI�,VUDHO¶V�HDUOLHVW�OLIH�DQG�ODZV��

EXW�WKLV�WKHPH�LV�PRVW�QRWDEO\�FHQWUDO�LQ�WKH�SUHDFKLQJ�RI�WKH�SURSKHWV��,VDLDK�GHFODUHV�WKDW�WKH�NLQG�
RI�IDVWLQJ�*RG�GHOLJKWV�LQ�LV�³WR�ORRVH�WKH�FKDLQV�RI�LQMXVWLFH�DQG�XQWLH�WKH�FRUGV�RI�WKH�\RNH��WR�VHW�
WKH�RSSUHVVHG�IUHH�DQG�EUHDN�HYHU\�\RNH´��,VDLDK��������7KH�³SUHIHUHQWLDO�RSWLRQ�IRU�WKH�SRRU´�LV�
D�ZD\�RI�VD\LQJ�WKH�SHRSOH�RI�*RG�DUH�FDOOHG�WR�SD\�SDUWLFXODU�DWWHQWLRQ�WR�WKH�SRRU��WKH�ZHDN��DQG�
WKH�RXWVLGHUV��DV�D�UHÀHFWLRQ�RI�*RG¶V�RZQ�QDWXUH�DQG�SULRULWLHV��

7KLV�WKHPH�LV�E\�QR�PHDQV�UHVWULFWHG�WR�WKH�2OG�7HVWDPHQW��-HVXV�SLFNV�XS�WKLV�SURSKHWLF�PHV�
VDJH�E\�GHFODULQJ�KLV�RZQ�PLQLVWU\�WR�EH�WKH�SURFODPDWLRQ�RI�JRRG�QHZV�WR�WKH�SRRU��+RZ�PLJKW�
D�FKRLFH�HQDEOH�RQH�WR�EH�PRUH�FRPSDVVLRQDWH��DFW�PRUH�MXVWO\��DQG�SD\�JUHDWHU�DWWHQWLRQ�DQG�FDUH�
WR�WKH�SRRU�DQG�WKH�RXWVLGHU"�'RHV�WKH�ZD\�,�OHDG�P\�OLIH�HQDEOH�RU�KLQGHU�SUHVHQFH�ZLWK�WKH�SRRU�
DQG�WKH�VWUDQJHU"���3HUKDSV�KHUH�LV�ZKHUH�\RXWK�PD\�EHJLQ�WR�DVN�QHZ�TXHVWLRQV�DERXW�WKHLU�IULHQG�
VKLSV��WKHLU�SDWWHUQV�RI�LQWHUDFWLRQ��ERWK�RQOLQH�DQG�IDFH�WR�IDFH���DQG�KRZ�WKHLU�FRPPXQLWLHV�DQG�
QHLJKERUKRRGV�DUH�ZUHVWOLQJ�ZLWK��RU�DYRLGLQJ��TXHVWLRQV�RI�SRYHUW\��KRPHOHVVQHVV��UDFLVP��DQG�
VR�RQ��

3HUKDSV�WKH�WZR�PRVW�FRPPRQO\�XVHG�WRROV�IRU�DGGUHVVLQJ�WKHVH�LVVXHV�LQ�\RXWK�PLQLVWU\�KDYH�
EHHQ�WKH�PLVVLRQ�WULS�DQG�WKH�RFFDVLRQDO�VHUYLFH�SURMHFW��VXFK�DV�VHUYLQJ�D�PHDO�LQ�WKH�ORFDO�VRXS�
NLWFKHQ���%RWK�WKHVH�H[SHULHQFHV�FDQ�EH�YDOXDEOH�DQG�RFFDVLRQDOO\�HYHQ�OLIH�FKDQJLQJ�±�EXW�LW�LV�
JHQHUDOO\�UHFRJQL]HG�WKDW�WKH\�FDQ�DOVR�EH�FRXQWHU�SURGXFWLYH�RU�KDUPIXO��6XFK�H[SHULHQFHV�FDQ�
FHUWDLQO\�EH�VWUHQJWKHQHG�WKURXJK�JUHDWHU�HGXFDWLRQ��WHDFKLQJ�VWXGHQWV�DERXW�WKH�UHDOLWLHV�RI�JHQ�
HUDWLRQDO�SRYHUW\�DQG�LQVWLWXWLRQDO�UDFLVP��IRU�H[DPSOH��EXW�RWKHU�PRUH�VXVWDLQHG�H[SHULHQFHV�FDQ�
DOVR�EH�IUXLWIXO�±�VXFK�DV�EXLOGLQJ�ORQJ�WHUP�UHODWLRQVKLSV�ZLWK�\RXWK�IURP�D�FRQJUHJDWLRQ�GLIIHUHQW�
LQ�FODVV�RU�UDFH�IURP�WKHLU�RZQ��2U��D�\RXWK�JURXS��RU�D�ZKROH�FKXUFK��PLJKW�HQWHU�LQWR�WKH�LVVXH�E\�
SDUWLFLSDWLQJ�LQ�DQ�DFWLYLW\�OLNH�WKH�2IIHULQJ�RI�/HWWHUV�VHVVLRQV�SUHSDUHG�E\�WKH�DQWL�SRYHUW\�JURXS�
%UHDG�IRU�WKH�:RUOG��ZKLFK�JLYHV�VWXGHQWV�D�FKDQFH�ERWK�WR�OHDUQ�DERXW�KXQJHU�LQ�WKH�8�6��DQG�WR�
SDUWLFLSDWH�LQ�D�VPDOO�ZD\�LQ�WKH�SROLWLFDO�SURFHVV�

'RHV�WKLV�GHFLVLRQ�FRQIRUP�WR�WKH�ZD\�RI�WKH�FURVV"�$OWKRXJK�&KULVWLDQV�DI¿UP�WKH�DXWKRULW\�
RI�ERWK�2OG�DQG�1HZ�7HVWDPHQWV�DV�VDFUHG�6FULSWXUH��WKH�ZLWQHVV�RI�-HVXV�&KULVW�LV�SULYLOHJHG�DV�
WKH�GH¿QLWLYH�NH\�WR�NQRZLQJ�*RG����³&KULVWLDQ�GLVFHUQPHQW�ZLOO�PRVW�DI¿UP�WKRVH�SDWWHUQV�WKDW�
DUH�VHHQ�DV� LQWULQVLFDOO\�RULHQWHG�WRZDUGV� WKDW�ZKLFK�LV�UHDOL]HG�LQ� WKH� OLIH��GHDWK��DQG�UHVXUUHF�
WLRQ�RI�-HVXV�´���3DXO�FODLPV�WKH�FULWHULRQ�RI�³FUXFLIRUPLW\´�DV�D�WHVW�RI�ERWK�JHQXLQH�DSRVWOHVKLS�
DQG�DXWKHQWLF�&KULVWLDQ�IDLWKIXOQHVV����$�ZRUG�WUXO\�VSRNHQ�IURP�*RG��DV�ZHOO�DV�D�OLIH�WUXO\�OLYHG�
DV�D�&KULVW�IROORZHU��ZLOO�SDWWHUQ�LWVHOI�DIWHU�WKH�FURVV��WKDW�LV��DIWHU�-HVXV¶�VHOI�JLYLQJ�DV�WUDFHG�LQ�
WKH�JRVSHO�SDVVLRQ�QDUUDWLYHV��7KH�VKDSH�RI�FUXFLIRUP�VHOI�VDFUL¿FH�LV�IXUWKHU�H[HPSOL¿HG�LQ�-RKQ�
���������ZKHQ�-HVXV�ZDVKHV�KLV�GLVFLSOHV¶�IHHW��LQ�D�UHYHUVDO�RI�PDVWHU�DQG�VHUYDQW��DQG�LQ�3KLOLS�
SLDQV����WKH�IDPRXV�K\PQ�RI�NHQRVLV�RU�VHOI�HPSW\LQJ���

:H�PLJKW�DOVR�UHPHPEHU��XQFRPIRUWDEO\�HQRXJK��WKDW�WKH�ZD\�RI�WKH�FURVV�LV�GHVFULEHG�DV�D�
GHPDQGLQJ�DQG�QDUURZ�ZD\��WKDW�VRPH�ZHUH�DVNHG�WR�JLYH�XS�HYHU\WKLQJ�WKH\�RZQHG�LQ�RUGHU�WR�
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IROORZ�LW��DQG�WKDW�LW�FRVW�PDQ\�LQ�WKH�HDUO\�FKXUFK�WKHLU�OLYHV�WR�FRQIRUP�WR�LW��$V�&DWKROLF�WKHROR�
JLDQ�1LFKRODV�/DVK�ZULWHV��³7KH�VHDUFK�IRU�*RG�LV�QRW�WKH�VHDUFK�IRU�FRPIRUW�RU�WUDQTXLOLW\��EXW�IRU�
WUXWK��IRU�MXVWLFH��IDLWKIXOQHVV��LQWHJULW\��WKHVH��DV�WKH�SURSKHWV�WLUHOHVVO\�UHLWHUDWHG��DUH�WKH�IRUPV�RI�
*RG¶V�DSSHDUDQFH�LQ�WKH�ZRUOG�´���+RZ�PLJKW�D�GHFLVLRQ�UHÀHFW�RU�OHDG�WR�WKH�NLQG�RI�VHOI�JLYLQJ�
VHUYLFH�DQG�KXPLOLW\�SUDFWLFHG�E\�-HVXV�DQG�LPLWDWHG�E\�WKH�DSRVWOH�3DXO"�,Q�ORFDO�WHUPV��D�\RXWK�
JURXS�PLJKW�FRQVLGHU�WRJHWKHU�ZD\V�LQ�ZKLFK�WKH\�FDQ�PRGHO�&KULVW¶V�KXPEOH�VHUYLFH�ZLWK�RQH�
DQRWKHU�DQG�ZLWK�WKH�UHVW�RI�WKH�FRQJUHJDWLRQ��7KLV�FRXOG�EH�DV�VLPSOH�DV�KHOSLQJ�\RXQJHU�VWXGHQWV�
ZLWK�WKHLU�KRPHZRUN�RU�VKRYHOLQJ�VQRZ�IRU�WKH�HOGHUO\�RU�VHUYLQJ�FRIIHH�DW�WKH�IHOORZVKLS�KRXU�DI�
WHU�FKXUFK��6WXGHQWV�RIWHQ�KDYH�D�VWDUWOLQJ�DPRXQW�RI�GLVSRVDEOH�LQFRPH��FDQ�WKH�ZD\V�WKH\�FKRRVH�
WR�VSHQG�WKLV�PRQH\�HQDEOH�WKHP�WR�OLYH�RXW�WKH�YLUWXH�RI�FUXFLIRUPLW\��RU�WKH�YLUWXH�RI�ORYH�RI�
QHLJKERU�"�$�QRWH�RI�FDXWLRQ�LV�DSSURSULDWH�KHUH��WKLV�FULWHULRQ�WUHDGV�LQWR�SDUWLFXODUO\�FRPSOLFDWHG�
WHUULWRU\�ZLWK�IHPDOH�\RXWK��ZKHUH�WKH�YLUWXH�RI�VHOI�JLYLQJ�LV�WRR�RIWHQ�LQWHUSUHWHG�DV�VXEPLVVLRQ��
RU�ZKHUH�VHOI�VDFUL¿FH�RQ�EHKDOI�RI�RWKHUV�LV�H[SHFWHG�RI�ZRPHQ�EXW�QRW�RI�PHQ����

+RZ�PLJKW�WKLV�GHFLVLRQ�HQDEOH�P\�OLIH�WR�SURGXFH�IUXLW"�,Q�ERWK�WKH�2OG�DQG�1HZ�7HVWDPHQWV��
WKH�DXWKHQWLFLW\�RI�D�SURSKHW�LV�MXGJHG�LQ�SDUW�E\�WKH�³IUXLWV´�RI�WKDW�SURSKHW����)UXLWIXOQHVV�LV�DOVR�
WKH�DVVXPHG�SURGXFW�RI�D�6SLULW�¿OOHG�&KULVWLDQ�OLIH����7KH�NLQG�RI�IUXLWIXOQHVV�ZH�VHHN�LV�QRW�PDWH�
ULDO�EOHVVLQJV�RU�SHUVRQDO�JDLQ��EXW�WKDW�GHVFULEHG�E\�WKH�6FULSWXUHV��WUXWK��IDLWKIXOQHVV��REHGLHQFH��
JRRG�ZRUNV��JHQWOHQHVV��NLQGQHVV��VHOI�FRQWURO��-DPHV�HPSOR\V�D�VLPLODU�PHDVXUH�ZKHQ�KH�FRQ�
WUDVWV�HDUWKO\�DQG�VSLULWXDO�ZLVGRP��ZKLOH�HDUWKO\�ZLVGRP�LV�XQVSLULWXDO��HQYLRXV��DQG�DPELWLRXV��
ZLVGRP�IURP�DERYH�LV�SXUH��SHDFHDEOH��JHQWOH��ZLOOLQJ�WR�\LHOG��LPSDUWLDO��DQG�IXOO�RI�PHUF\�DQG�
RWKHU�JRRG�IUXLWV����-DPHV�GHVFULEHV�KHDYHQO\�ZLVGRP�LQ�WKH�VDPH�WHUPV�3DXO�XVHV�WR�GHVFULEH�D�OLIH�
WUDQVIRUPHG�E\�WKH�SRZHU�RI�WKH�+RO\�6SLULW��

$VNLQJ�WKLV�TXHVWLRQ�VWHSV�LQWR�WKH�WHUULWRU\�FRYHUHG�DEO\�E\�:KLWH�LQ�KLV�¿UVW�WKUHH�PRYHPHQWV�
RI�GLVFHUQPHQW��([SHULHQFHV�VXFK�DV�SUD\HU�ODE\ULQWKV�±�LQFUHDVLQJO\�SRSXODU�LQ�VRPH�\RXWK�PLQ�
LVWULHV�±�FDQ�SURYH�WR�EH�PRYLQJ�IRUPDWLYH�H[SHULHQFHV�LQ�WHUPV�RI�D�GHHSHU�VSLULWXDO�OLIH��$�\RXWK�
JURXS�RU�D�FKXUFK�PLJKW�SLFN�RQH�SDUWLFXODU�IUXLW�WR�IRFXV�RQ�IRU�D�WLPH��IRU�H[DPSOH��KRZ�GRHV�
RQH�GLVSOD\�JHQWOHQHVV�LQ�FRQFUHWH�ZD\V"�:KDW�NLQGV�RI�DFWLRQV�KHOS�XV�EH�JHQWOHU�SHRSOH"�'RHV�
OLVWHQLQJ�WR�WKDW�NLQG�RI�PXVLF�RU�XVLQJ�WKDW�YRFDEXODU\�KHOS�PH�H[SUHVV�OHVV�RU�JUHDWHU�JHQWOHQHVV"

7KLV�OHDGV�XV�WR�WKH�VHFRQG�PRYH�LQ�WKH�UHIRFXVLQJ�RI�GLVFHUQPHQW��DQ�HPSKDVLV�RQ�WKH�WUDQV�
IRUPDWLRQ�RI�D�ZKROH�OLIH�

)URP�GHFLVLRQ�WR�WUDQVIRUPDWLRQ

'HFLGLQJ�ZKHWKHU�RU�QRW�WR�GDWH�D�FHUWDLQ�SHUVRQ��RU�WR�WDNH�RU�NHHS�D�FHUWDLQ�MRE��RU�WR�PRYH�
VRPHZKHUH��RU�WR�JR�WR�FROOHJH�RU�VSHQG�D�\HDU�WUDYHOLQJ��VRPH�RI�WKHVH�FKRLFHV�IHHO�PRPHQWRXV��
6RPH�RI�WKHP�DUH�PRPHQWRXV�FKRLFHV��,�FRQIHVV��QRQHWKHOHVV��WKDW�VRPHWLPHV�,�ZDQW�WR�VD\��³:KDW�
*RG�ORQJV�IRU�LV�IRU�\RX�WR�EH�VR�RYHUMR\HG�E\�*RG¶V�DEXQGDQW�ORYH�WKDW�LW�RYHUÀRZV�ERWK�EDFN�
WR�*RG�DQG�RXW�WR�HYHU\RQH�HOVH�DURXQG�\RX��7KH�*LYHU�RI�JUDFH�ZDQWV�\RX�WR�EH�D�UHFHLYHU�DQG�D�
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JLYHU�RI�JUDFH��ZKHUHYHU�\RX�DUH��7KH�/RUG�RI�OLIH�ZDQWV�\RX�WR�EH�WUDQVIRUPHG�HYHU\�GD\�D�OLWWOH�
PRUH��IURP�JORU\�LQWR�JORU\��7KLV�LV�WKH�RYHUDUFKLQJ�WKHPH�RI�*RG¶V�VWRU\��WKDW�KH�KDV�GHFLGHG�WR�
EH�DOZD\V�LQ�UHODWLRQVKLS�ZLWK�XV����DQG�QRWKLQJ�±�QRWKLQJ�±�FDQ�VHSDUDWH�XV�IURP�WKLV�ORYH�´

7KLV�LV�QRW�WR�VD\�WKDW�WKHVH�GHFLVLRQV�DUH�QRW�LPSRUWDQW�DQG�SUHVVLQJ��,W�FRXOG�EH�LUUHOHYDQW�RU�
FRXQWHUSURGXFWLYH�WR�WDON�EOLWKHO\�WR�D�VWXGHQW�DERXW�EHLQJ�WUDQVIRUPHG�ZKHQ�ZKDW�VKH�UHDOO\�QHHGV�
WR�GR�LV�PDNH�D�FUXFLDO��SUDFWLFDO�GHFLVLRQ�LQ�WKH�QH[W�IHZ�GD\V��%XW�,�EHOLHYH�WKDW�WKH�6FULSWXUHV�
SUHVXSSRVH�WKDW�ZKR�ZH�DUH�SUHFHGHV�DQG�KHOSV�GHWHUPLQH�ZKDW�ZH�GR��DQG�WKDW�ZKDW�*RG�LV�LQWHU�
HVWHG�LQ�LV�PDNLQJ�XV�LQWR�ZKR�ZH�ZHUH�LQWHQGHG�WR�EH��VKDSLQJ�XV�WR�EH�D�FHUWDLQ�NLQG�RI�SHUVRQ�±�D�
SHUVRQ�IRUPHG�E\�WKH�-HVXV�FHQWHUHG�QDUUDWLYH�RI�6FULSWXUH��

0XFK�RI�FRQYHQWLRQDO�HWKLFV�IRFXVHV�RQ�WKH�PRPHQW�RI�GHFLVLRQ��,Q�WKH�YLUWXH�HWKLFV�SDUDGLJP��
WKH�FHQWUDO�PDWWHUV�DUH�WKH�HYHQWV�OHDGLQJ�XS�WR�WKH�SRLQW�RI�GHFLVLRQ��DQG��HYHQ�PRUH�LPSRUWDQWO\��
WKH�FKDUDFWHU�RI�WKH�SHUVRQ�PDNLQJ�WKH�GHFLVLRQ��2OG�7HVWDPHQW�VFKRODU�5�:�/��0REHUO\�DUJXHV�
SHUVXDVLYHO\�WKDW�WKH�LQWHJULW\�RI�WKH�SURSKHW��LQ�ERWK�2OG�DQG�1HZ�7HVWDPHQWV��DQG�D�FUXFLIRUP�
OLIH��LQ�WKH�1HZ�7HVWDPHQW��DUH�FUXFLDO�NH\V�WR�GLVFHUQLQJ�WKH�DXWKHQWLFLW\�RI�D�SURSKHWLF�PHVVDJH����
,Q�RWKHU�ZRUGV��0REHUO\�GLVSODFHV�WKH�FULWHULD�RI�GLVFHUQPHQW�DW�OHDVW�SDUWLDOO\�IURP�WKH�SURSKHF\�
LWVHOI�DQG�RQWR�WKH�SURSKHW��%\�ZD\�RI�DQDORJ\��WKLV�KHOSV�XV�GLVSODFH�GLVFHUQPHQW�DZD\�IURP�D�
GHFLVLRQ�DQG�RQWR�WKH�GHFLVLRQ�PDNHU��

$V� WKH�$SRVWOH�3DXO� ODPHQWHG��KRZHYHU��KH�NQRZV�ZKDW� LV�JRRG�EXW�KH�GRHV�HYLO� LQVWHDG����
+XPDQ�VLQIXOQHVV��EURNHQQHVV��ZHDNQHVV��DQG�SODLQ�ROG�VWXEERUQQHVV�FDQ�JHW�LQ�WKH�ZD\�RI�WKH�
GLVFHUQPHQW�SURFHVV��6RPHWLPHV�WKH�SUREOHP�LV�QRW�GLVFHUQPHQW�EXW�ZLOO��ZH�NQRZ�WKH�JRRG�EXW�
ZH�GR�QRW�ZDQW�WR�GR�LW�RU�¿QG�RXUVHOYHV�XQDEOH�WR�DFKLHYH�LW��7KHRORJLDQ�%UHQW�/D\WKDP�FODLPV��
³PDQ\�1RUWK�$PHULFDQ�&KULVWLDQV�DUH�IDU�WRR�DQ[LRXV�DERXW�NQRZLQJ�*RG¶V�ZLOO�DQG�IDU�WRR�RS�
WLPLVWLF�DERXW�GRLQJ�*RG¶V�ZLOO��7KLV�JHWV�WKLQJV�H[DFWO\�EDFNZDUGV��%RWK�6FULSWXUH�DQG�WUDGLWLRQ�
WHDFK�WKDW�GRLQJ�LV�WKH�JUHDWHU�VWUXJJOH��1RW�WKDW�*RG¶V�ZLOO�LV�DOZD\V�REYLRXV��EXW�ZH�SUD\�µWK\�ZLOO�
EH�GRQH¶�QRW�µWK\�ZLOO�EH�NQRZQ�¶´���/D\WKDP�VXJJHVWV�WKDW�SDUW�RI�GLVFLSOHVKLS�LV�WKH�VXEPLVVLRQ�
DQG�GLVFLSOLQLQJ�RI�RXU�GHVLUHV�VR�WKDW�ZH�DUH�ULJKWO\�RUGHUHG�WRZDUG�*RG¶V�ZLOO��$V�WKH�3VDOPLVW�
VD\V��³'HOLJKW�\RXUVHOI�LQ�WKH�/RUG��DQG�KH�ZLOO�JLYH�\RX�WKH�GHVLUHV�RI�\RXU�KHDUW�´���7KLV�LV�ZK\�
-RKQ�&DOYLQ�FDQ�ZULWH��³/RYH�*RG�DQG�GR�ZKDW�\RX�ZDQW�´�/D\WKDP�FRQFOXGHV�WKDW�³ORYH�KDV�WKH�
SRZHU�WR�WUDQVIRUP�XV�E\�UHVKDSLQJ�RXU�GHVLUHV�´

7KHUH�LV�REYLRXVO\�PRUH�WKDQ�RQH�IRUFH�VKDSLQJ�WKH�PLQGV�DQG�GHVLUHV�RI�WHHQDJHUV��D�SRLQW�LQ�
FUHDVLQJO\�H[SORUHG�E\�\RXWK�PLQLVWU\�SUDFWLWLRQHUV����:KLWH�DUJXHV��³<RXQJ�SHRSOH�>LQ�WKH�WZHQW\�
¿UVW�FHQWXU\@�VWDQG�LQFUHDVLQJO\�LVRODWHG�IURP�WKHLU�RZQ�LQWXLWLRQV��WKHLU�LQWHOOHFWXDO�FXULRVLW\�DERXW�
WKH�ZRUOG��WKHLU�VRXOV�WKDW�VHHN�WR�ORYH�*RG�DQG�KHDO�WKH�EURNHQ�ZRUOG��DQG�IURP�WKHLU�RZQ�DJHQF\��
UHVRXUFHV�UHTXLUHG�WR�UHVLVW�GRPHVWLFDWLRQ�DPLG�D�KRVWLOH�FXOWXUH�´�D�IUDJPHQWDWLRQ�LQWHQVL¿HG�E\�
³\RXQJ�SHRSOH¶V�LVRODWLRQ�ZLWKLQ�WKHLU�FRPPXQLWLHV�´���'LVFHUQPHQW�WKHQ�LV�SDUWO\�D�ZD\�RI�KHDOLQJ�
\RXWK�±�HQDEOLQJ�WKHP�WR�HQJDJH�WKHLU�ZKROH�VHOYHV���

7KH�,JQDWLDQ�VSLULWXDO�H[HUFLVHV�OLNHZLVH�SD\�FORVH�DWWHQWLRQ�WR�WKH�UROH�RI�WKH�ZLOO�LQ�GLVFHUQ�
PHQW��$FFRUGLQJ�WR�,JQDWLXV��WKH�UHTXLVLWH�FRQGLWLRQV�IRU�GLVFHUQLQJ�*RG¶V�ZLOO�LQFOXGH����D�³VLQFHUH�
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LQWHQWLRQ�WR�GR�ZKDWHYHU�*RG�ZLOOV��QR�PDWWHU�ZKDW�WKH�FRVW´�����SUD\HUV�RI�SHWLWLRQ��ZLWK�³LQWHQVH�
GHVLUH´�DQG�IDLWK�WKDW�*RG�ZLOO�OHDG��DQG����GHWDFKPHQW�RU�SXULW\�RI�KHDUW��WKDW�LV��³LQGLIIHUHQFH�WR�
DOO�EXW�*RG¶V�ZLOO�´���$�NH\�SDUW�RI�VKDSLQJ�FKDUDFWHU�YLV�j�YLV�GLVFHUQPHQW�LV�WKH�WUDLQLQJ�RI�WKH�
ZLOO�±�WR�EHQG�LW�JHQWO\�WRZDUG�GHVLUH�RI�*RG�±�DQG�WKH�GHYHORSPHQW�RI�WKH�LQWXLWLRQ�±�QXUWXULQJ�LW�
WR�EHFRPH�PRUH�VHQVLWLYH�WR�KHDULQJ�*RG¶V�YRLFH�DPLG�WKH�FODPRU�RI�WKH�ZRUOG����

)UHHGRP�DQG�ÀH[LELOLW\

7KH�DERYH�TXHVWLRQV�DQG�FULWHULD�PLJKW�DSSHDU�WR�EH�JRRG�JXLGHOLQHV�IRU�WHVWLQJ�D�SURSKHWLF�
ZRUG� RU� HYHQ� FKRRVLQJ� D� YRFDWLRQ�� EXW� OHVV� UHOHYDQW� IRU� KHOSLQJ� D� KLJK� VFKRRO� VWXGHQW� GHFLGH�
ZKHWKHU�RU�QRW�WR�GDWH�VRPHRQH�RU�KRZ�WR�FKRRVH�D�VXPPHU�MRE��<HW�SHUKDSV�WKLV�LV�EHFDXVH�*RG�
WHQGV�WR�EH�PRUH�FRQFHUQHG�ZLWK�WKH�RYHUDOO�SDWWHUQV�RI�RXU�OLYHV�WKDQ�ZLWK�WKH�PLQXWH�GHWDLOV�RI�
RXU�FKRLFHV��2I�FRXUVH��WKHUH�PD\�EH�FKRLFHV�WKDW�DUH�VLPSO\�UXOHG�RXW�IRU�&KULVWLDQV�DIWHU�WHVWLQJ�
WKHP�DJDLQVW�IDLWKIXOQHVV�WR�WKH�&KULVWLDQ�VWRU\��L�H���VRPHWKLQJ�WKDW�SURPRWHV�YLROHQFH�UDWKHU�WKDQ�
SHDFH��DQ\WKLQJ�WKDW�GHJUDGHV�UDWKHU�WKDQ�SURWHFWV�RU�KRQRUV�WKH�FUHDWHG�ZRUOG��ZKDWHYHU�KXUWV�WKH�
QHLJKERU�RU�RSSUHVVHV�WKH�SRRU��

7KH�,JQDWLDQ�SDWWHUQ�RI�GLVFHUQPHQW�UHFRJQL]HV�WZR�GLIIHUHQW�VSKHUHV�RI�GLVFHUQLQJ�*RG¶V�ZLOO�
UHJDUGLQJ�DQ�LQGLYLGXDO�FKRLFH��¿UVW��RQH�DVNV�LI�DQ�DOWHUQDWLYH�LV�PRUDOO\�FRPPDQGHG�RU�IRUELG�
GHQ��DQG�VHFRQG��LI�LW�LV�QHLWKHU�FRPPDQGHG�QRU�IRUELGGHQ��RQH�DVNV�ZKLFK�DOWHUQDWLYH�LV�PRUH�IRU�
*RG¶V�JORU\����)RU�,JQDWLXV��WKHUH�LV�DOZD\V�D�³EHVW´�FKRLFH��RQH�WKDW�OHDGV�PRUH�WR�*RG¶V�JORU\�WKDQ�
DQRWKHU��,�SURSRVH��KRZHYHU��WKDW�ZLWKLQ�FHUWDLQ�JXLGHOLQHV�DQG�OLPLWDWLRQV��VXFK�DV�WKH�TXHVWLRQV�
GHVFULEHG�DERYH���WKHUH�PD\�EH�PXOWLSOH�³JRRG´�FKRLFHV��QRQH�RI�ZKLFK�LV�REYLRXVO\�WUXHU�RU�PRUH�
IDLWKIXO�WKDQ�DQRWKHU��,Q�WKDW�FDVH��HLWKHU�FKRLFH�FRXOG�EH�IUHHO\�DQG�DSSURSULDWHO\�PDGH�

:H�PLJKW� WKLQN�RI� WKLV�VLWXDWLRQ�LQ�WHUPV�RI�ZKDW�.DUO�%DUWK�FDOOV�*RG¶V�³KRO\�PXWDELOLW\�´�
*RG�LV�FRQVLVWHQW�EXW�QRW�PDWKHPDWLFDO�RU�PHFKDQLFDO��*RG�KDV�D�³PRELOLW\´�DQG�³HODVWLFLW\´�WKDW�
FRQ¿UPV�WKH�GLYLQLW\�RI�*RG¶V�VWHDGIDVW��SHUVHYHULQJ�ORYH�WRZDUG�¿FNOH�KXPDQV����*RG�H[HUFLVHV�
ÀH[LELOLW\�ZLWKLQ�WKH�OLPLWV�GHWHUPLQHG�E\�*RG¶V�HVVHQWLDO�QDWXUH��$V�RQH�RI�P\�IULHQGV�OLNHV�WR�VD\��
SHUKDSV�*RG�ORRNV�DW�D�GHFLVLRQ�ZH�PDNH�DQG�VD\V��,�FDQ�ZRUN�ZLWK�WKDW�

7KH�KRO\�PXWDELOLW\�RI�*RG�DOVR�JLYHV�XV�URRP�WR�PDNH�PLVWDNHV����'HFLGLQJ�ZKHUH�WR�JR�WR�
FROOHJH�RU�ZKDW�WR�PDMRU�LQ�FDQ�EH�GLI¿FXOW�LQ�DQG�RI�LWVHOI��ZLWKRXW�WKH�DGGHG�SUHVVXUH�RI�EHLQJ�
IRUFHG�WR�FKRRVH�WKH�RQH�ULJKW�SDWK�WKDW�*RG�ZDQWV�\RX�WR�WDNH��3HUKDSV�RQH�SDWK�LV�LQGHHG�PRUH�
IDLWKIXO�RU�JORULI\LQJ�WR�*RG��3HUKDSV�WZR�RU�WKUHH�SDWKV�PLJKW�EH�PRUH�RU�OHVV�HTXDOO\�IDLWKIXO�
FKRLFHV��$�ULJKW�XQGHUVWDQGLQJ�RI�*RG¶V�ÀH[LELOLW\�VKRXOG�JLYH�D�VWXGHQW�D�OLWWOH�URRP�WR�EUHDWKH�

7KH�UROH�RI�FRPPXQLW\

7KHUH�DUH�DW�OHDVW����³RQH�DQRWKHU´��DOOƝOǀQ��H[KRUWDWLRQV�LQ�WKH�1HZ�7HVWDPHQW�HSLVWOHV�WR�WKH�
HDUO\�FKXUFKHV��ORYH�RQH�DQRWKHU��IRUJLYH�RQH�DQRWKHU��DFFHSW�RQH�DQRWKHU��VKRZ�KRVSLWDOLW\�WR�RQH�



(NOXQG��&RPPXQDO�'LVFHUQPHQW

��

3UDFWLFDO�0DWWHUV

DQRWKHU��DQG�VR�RQ��,Q�IDFW��RQH�PLJKW�DUJXH�WKDW�QRQH�RI�WKH�H[KRUWDWLRQV�LQ�WKH�1HZ�7HVWDPHQW�DUH�
DGGUHVVHG�WR�DQ�LQGLYLGXDO����EXW�DOZD\V�WR�D�FRPPXQLW\�RI�SHRSOH�VHHNLQJ�WR�OLYH�DQG�HPERG\�WKH�
&KULVWLDQ�OLIH�WRJHWKHU��$V�1LFKRODV�/DVK�KDV�GHPRQVWUDWHG��ULJKW�UHDGLQJ�RI�6FULSWXUH�HQWDLOV�OLYHG�
HQDFWPHQW�RU�SHUIRUPDQFH�RI�6FULSWXUH����DQG�LW�LV�VXUHO\�D�FRPPXQLW\�SHUIRUPDQFH��QRW�D�VROR�DFW��
7KH�TXHVWLRQV�DERYH��DERXW�ORYLQJ�*RG�DQG�QHLJKERU��ORYLQJ�WKH�HQHP\��SUDFWLFLQJ�MXVWLFH��HWF���
DUH�EHVW�DVNHG�DQG�DQVZHUHG�LQ�D�FRPPXQLW\�WKDW�LV�VHHNLQJ�WR�VKDSH�LWV�OLIH�DORQJ�WKH�VDPH�DUF��,Q�
DGGLWLRQ��LI�RQH�WKLQNV�RI�GLVFHUQPHQW�DORQJ�WKH�OLQHV�RI�WUDQVIRUPDWLRQ�DQG�WKH�JUDGXDO�GLVFLSOLQ�
LQJ�RI�WKH�ZLOO��UDWKHU�WKDQ�LQGLYLGXDO�GHFLVLRQ�PDNLQJ��LW�LV�WR�D�JUHDW�H[WHQW�ZLWKLQ�WKH�FRPPXQLW\�
DQG�E\�WKH�SUDFWLFHV�RI�WKH�FKXUFK�WKDW�RQH�LV�VKDSHG�DQG�ZKHUH�RQH¶V�GHVLUHV�DUH�VORZO\�UHPDGH���

:KHQ�ZH�PDNH�GHFLVLRQV� VSHFL¿FDOO\� LQ� WKH� FRQWH[W� RI� D� FRPPXQLW\��ZH� VRPHWLPHV�NQRZ�
*RG�WKURXJK�RWKHUV��ZH�VRPHWLPHV�NQRZ�*RG�DORQJ�ZLWK�RWKHUV��DQG�ZH�DOZD\V�DWWHQG�WRJHWKHU�
WR�WKH�ZD\�WKH�+RO\�6SLULW�ZRUNV�WKURXJK�WKH�FRPPXQLW\��ERWK�WKH�SUHVHQW�OLYLQJ�FRPPXQLW\�RI�
IDLWK�DQG�WKH�FRPPXQLW\�RI�WKH�SDVW�±�WKDW�LV��E\�ZKDW�PLJKW�EH�FDOOHG�WUDGLWLRQ��,I�6FULSWXUH�LWVHOI�
LV�SDUW�RI�WKH�FRPPXQLW\¶V�WUDGLWLRQ��VR�DOVR�WKH�ZD\�LQ�ZKLFK�WKH�FRPPXQLW\�KDV�UHDG�DQG�VRXJKW�
WR�OLYH�RXW�WKH�VWRU\�RI�6FULSWXUH�WKURXJKRXW�LWV�KLVWRU\�LQIRUPV�WKH�ZD\�LQ�ZKLFK�ZH�LQ�WXUQ�VHHN�
WR�FRQIRUP�WR�WKDW�VWRU\��%\�VK\LQJ�DZD\�IURP�WKH�FKXUFK¶V�WUDGLWLRQ�DQG�KLVWRU\��VRPH�3URWHVWDQW�
FKXUFKHV�KDYH�QHJOHFWHG�D�ULFK�UHVRXUFH�IRU�GLVFHUQPHQW��7KH�ZLWQHVV�RI�WKRVH�ZKR�FDPH�EHIRUH�
XV�UHPLQGV�XV�WKDW�ZH�DUH�QRW�WKH�¿UVW�SHRSOH�WR�PDNH�GLI¿FXOW�GHFLVLRQV�RU�VHHN�WR�OLYH�IDLWKIXOO\�
WR�WKH�&KULVWLDQ�VWRU\��

,Q�D�VHWWLQJ�OLNH�\RXWK�PLQLVWU\��WKH�UROH�RI�PHQWRUV�DQG�PRGHOV�LV�SDUWLFXODUO\�FUXFLDO����$W�LVVXH�
KHUH�LV�QRW�VLPSO\�WKH�LPLWDWLR�&KULVWL��EXW�NQRZOHGJH�RI�*RG�WKURXJK�WKH�H[DPSOH�DQG�SUHVHQFH�RI�
DQRWKHU��$�WH[W�OLNH���6DPXHO���GHPRQVWUDWHV�WKDW�NQRZLQJ�*RG�RU�OHDUQLQJ�WR�KHDU�*RG¶V�YRLFH�FDQ�
HPHUJH�WKURXJK�DQRWKHU�SHUVRQ�ZKR�NQRZV�*RG��:KHQ�WKH�/RUG�FDOOHG�RXW�WR�6DPXHO��WKDW�YRLFH�
VRXQGHG�H[DFWO\�OLNH�(OL¶V�YRLFH��DW�WKH�WLPH��6DPXHO�RQO\�NQHZ�<+:+�WKURXJK�(OL��/DWHU��6DPXHO�
FDPH�WR�NQRZ�WKH�/RUG�IRU�KLPVHOI��*RG�FDQ�VSHDN�WR�VWXGHQWV��DQG�WR�DOO�RI�XV��LQ�WKH�YRLFHV�RI�
RWKHU�SHRSOH��HVSHFLDOO\�WKRVH�ROGHU�RU�PRUH�PDWXUH�LQ�IDLWK��DOWKRXJK�*RG�KDV�DOVR�VSRNHQ�UDWKHU�
FRQYLQFLQJO\� WR�PH� WKURXJK�D� VHYHQWK�JUDGHU����7KH�HOGHUV�RI� ,VUDHO� DQG� WKH�FKXUFK�DUH�YDOXHG�
WKURXJKRXW�6FULSWXUH�IRU�WKHLU�ZLVGRP²D�YDOXH�ZH�KDYH�ODUJHO\�ORVW�LQ�RXU�FXOWXUH�WRGD\��,Q�/XNH¶V�
*RVSHO��WKH�HOGHUO\�=HFKDULDK��(OL]DEHWK��6LPHRQ��DQG�$QQD�DUH�WKH�¿UVW�WR�UHFRJQL]H�WKH�DVWRQLVK�
LQJ�QHZ�WKLQJ�WKDW�*RG�LV�ZRUNLQJ�LQ�WKHLU�PLGVW����(VSHFLDOO\�IRU�\RXWK��WKH�FKXUFK�FDQ�SURYLGH�
DQ�LUUHSODFHDEOH�RSSRUWXQLW\�IRU�WKHP�WR�KHDU�WKH�VWRULHV�RI�KRZ�WKHLU�HOGHUV�LQ�WKH�IDLWK�KDYH�KHDUG�
DQG�UHVSRQGHG�WR�*RG¶V�YRLFH��

)RU�H[DPSOH��RQH�FKXUFK� ,�NQRZ�UHJXODUO\�SXWV�RQ�DQ�HYHQW�NQRZQ�DV� WKH�³IDQF\�KDWV� WHD´�
IRU�ZRPHQ�DQG�JLUOV��ZKHUH�HYHU\RQH�±�IURP�WKH����\HDU�ROG�JUHDW�JUDQGPRWKHU�WR�WKH�HQHUJHWLF�
��\HDU�ROG�±�GRQV�D�KDW�DQG�VKDUHV�DQ�DIWHUQRRQ�RI�WHD��VWRULHV��KRPH�EDNHG�JRRGLHV��DQG�ODXJKWHU��
2Q�WKH�VXUIDFH��LW�LV�DQ�HQMR\DEOH�VRFLDO�HYHQW��EXW�LQ�D�PRUH�SURIRXQG�ZD\��LW�FRQQHFWV�\RXQJ�JLUOV�
DQG�WHHQDJHUV�WR�VSLULWXDO�PRWKHUV�DQG�JUDQGPRWKHUV�LQ�D�ZD\�WKDW�FDQ�EHQH¿W�DQG�HQFRXUDJH�ERWK�
WKH�\RXQJ�DQG�WKH�ROG�
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6FULSWXUH�DOVR�VXJJHVWV�WKDW�ZH�NQRZ�*RG�DORQJVLGH�RWKHUV�ZKR�ZDON�WKH�VDPH�MRXUQH\��7KH�
VWRU\�RI�GLVFRYHU\�RQ�WKH�URDG�WR�(PPDXV�LQ�SDUWLFXODU�WHDFKHV�WKDW�*RG�LV�UHYHDOHG�LQ�WKH�FRQWH[W�
RI�IHOORZVKLS�±�RI�ZDONLQJ�WRJHWKHU��ZRQGHULQJ�WRJHWKHU��DQG�HDWLQJ�WRJHWKHU��3DUW�RI�WKH�TXHVWLRQ�
RI�GLVFHUQPHQW�LQ�FRPPXQLW\�LV�QRW��:KDW�GRHV�*RG�ZDQW�PH�WR�GR��EXW��:KDW�GRHV�*RG�ZDQW�XV�WR�
GR"�,Q�WKH�1HZ�7HVWDPHQW��WKH�JLIWV�DQG�HPSRZHUPHQW�RI�WKH�+RO\�6SLULW�RFFXU�PRVW�IUHTXHQWO\²
LQGHHG�DOPRVW�H[FOXVLYHO\²LQ�WKH�FRQWH[W�RI�WKH�FRPPXQLW\��(VSHFLDOO\�IRU�3DXO��WKH�JLIWV�RI�WKH�
6SLULW�DUH�WR�EH�XVHG�IRU�WKH�EXLOGLQJ�XS�RI�WKH�FKXUFK��QRW�IRU�SHUVRQDO�HQULFKPHQW��7KH�DFWLYLW\�
RI�WKH�6SLULW��ZKLOH�LW�FDQ�EH�GHHSO\�SHUVRQDO��LV�LQVHSDUDEOH�IURP�WKH�OLIH�DQG�FRPPRQ�JRRG�RI�WKH�
FKXUFK��WKH�FRPPXQLW\�RI�IDLWK�

:KDW�LV�WKH�UROH�RI�WKH�+RO\�6SLULW�LQ�D�FRPPXQLW\¶V�GHFLVLRQ�PDNLQJ"�2QH�H[DPSOH�LV�LQ�$FWV�
�������WKH�GHFLVLRQ�RI�WKH�DSRVWOHV�DQG�HOGHUV�RI�WKH�FKXUFK�LQ�-HUXVDOHP�UHJDUGLQJ�UHTXLUHPHQWV�
IRU�*HQWLOH�EHOLHYHUV��³)RU�LW�KDV�VHHPHG�JRRG��HGR[HQ��WR�WKH�+RO\�6SLULW�DQG�WR�XV�WR�LPSRVH�RQ�
\RX�QR�IXUWKHU�EXUGHQ�WKDQ�WKHVH�HVVHQWLDOV«´�1RZ�WKLV�ZDV�D�FUXFLDO�GHFLVLRQ�LQ�WKH�KLVWRU\�RI�
HDUO\�&KULVWLDQLW\�UHJDUGLQJ�*HQWLOH�FRQYHUWV�WR�WKH�IDLWK��7KLV�YHUVH�LV�VRPHWLPHV�WDNHQ�DV�D�VWDWH�
PHQW�DERXW�WKH�LQQHU�SURPSWLQJ�RI�WKH�+RO\�6SLULW�LQ�WKH�KHDUWV�RI�WKRVH�PDNLQJ�WKH�GHFLVLRQ��,�GR�
QRW�ZLVK�WR�GRZQSOD\�WKH�ZD\�WKH�6SLULW�FDQ�QXGJH�D�PLQG�RU�EXUQ�LQ�D�KHDUW�LQ�RUGHU�WR�SURPSW�D�
FHUWDLQ�GHFLVLRQ��EXW�,�DOVR�VXVSHFW�WKLV�WH[W�JLYHV�XV�FOHDUHU�FULWHULD�IRU�KRZ�WKH\�NQHZ�ZKDW�WKH�
+RO\�6SLULW�GHHPHG�JRRG�

-RKQ�0F,QWRVK�DUJXHV�WKDW�GLVFHUQLQJ�WKH�6SLULW¶V�PRYHPHQW�LQ�WKLV�FDVH�ZDV�EDVHG�RQ�D�WKUHH�
IROG��REMHFWLYH�WHVWLPRQ\�DV�RIIHUHG�LQ�WKH�HDUOLHU�YHUVHV�RI�FKDSWHU��������WKH�ZLWQHVV�RI�3HWHU�WR�WKH�
6SLULW¶V�GHVFHQGLQJ�RQ�WKH�*HQWLOH�&RUQHOLXV¶�KRXVHKROG�����WKH�DFFRXQW�E\�3DXO�DQG�%DUQDEDV�RI�
WKH�PLUDFXORXV�VLJQV�*RG�KDG�SHUIRUPHG�WKURXJK�WKHP�WR�WKH�*HQWLOHV�RQ�WKHLU�PLVVLRQDU\�MRXUQH\��
DQG����WKH�ZLWQHVV�RI�6FULSWXUH�WR�WKH�LQFOXVLRQ�RI�WKH�*HQWLOHV��DV�FLWHG�E\�-DPHV�IURP�$PRV�DQG�
,VDLDK����,Q�RWKHU�ZRUGV��WKH�DSRVWOHV�DQG�HOGHUV�LQ�-HUXVDOHP�ZHUH�JXLGHG�E\�WKH�WKUHHIROG�WHVW�RI�
WUDQVIRUPDWLRQ��IUXLWIXOQHVV��DQG�WUDGLWLRQ��LQ�WKH�IRUP�RI�6FULSWXUH��

7KH�DSRVWOHV�GLVFHUQHG�WKH�GLUHFWLRQ�RI�WKH�6SLULW�IURP�REVHUYDWLRQ�RI�*RG¶V�SUHYLRXV�DFWLYLW\�
LQ�*HQWLOH�OLYHV�DQG�IURP�6FULSWXUH�LWVHOI��2Q�WKH�EDVLV�RI�WKH�FOHDU�HYLGHQFH�WKDW�*RG�ZDV�GUDZLQJ�
*HQWLOHV²QRW�MXVW�-HZV²LQWR�KLV�NLQJGRP�WKURXJK�&KULVW��WKH�OHDGHUV�RI�WKH�\RXQJ�FKXUFK�KDG�WR�
GHFLGH�DPRQJ�WKHPVHOYHV�ZKDW�NLQGV�RI�UHTXLUHPHQWV�WR�SODFH�RQ�WKH�*HQWLOH�FRQYHUWV�DV�WKH\�HQ�
WHUHG�WKH�FRPPXQLW\�RI�IDLWK��7KH\�UHDVRQHG�WRJHWKHU�WKURXJK�WKH�OHQV�RI�ZKDW�WKH\�KDG�ZLWQHVVHG�
WKH�6SLULW�DOUHDG\�GRLQJ�DQG�ZKDW�WKH\�UHDG�LQ�6FULSWXUH��8QOLNH�WKH�HOGHUV�DQG�WHDFKHUV�RI�-RKQ����
WKHVH�DSRVWOHV�ZHUH�ZLOOLQJ�WR�GLVFHUQ�*RG�GRLQJ�D�QHZ�WKLQJ�

$OWKRXJK�WKH�FRPPXQLW\�FDQ�SOD\�D�YLWDO�UROH�LQ�JXLGLQJ�GLVFHUQPHQW��WKHUH�DUH�REYLRXV�OLPLWV�
WR� WKLV�UROH��7KH�VWRU\�RI�0LFDLDK�EHQ�,PODK�LQ���.LQJV�SURYLGHV�DQ�LPSRUWDQW�ZDUQLQJ�DJDLQVW�
RYHUVLPSOLI\LQJ�WKH�SRVLWLYH�UROH�RI�WKH�FRPPXQLW\�LQ�GLVFHUQPHQW��0LFDLDK¶V�H[SHULHQFH²DV�WKH�
RQO\�WUXH�SURSKHW��VSHDNLQJ�DJDLQVW�WKH�����IDOVH�SURSKHWV²ZDUQV�XV�WKDW�VRPHWLPHV�WKH�³FRP�
PXQLW\´�FDQ�EH�ZURQJ��$JDLQ�IURP�-RKQ����-HVXV�XSVHWV�RU�UDGLFDOO\�UHLQWHUSUHWV�H[LVWLQJ�WUDGLWLRQ�
LQ�QHZ�WHUPV��FRQIRXQGLQJ�WKH�LQKHULWHG�ZLVGRP�RI�WKRVH�SUHVHQW�DERXW�VLQ�DQG�*RG��7HHQDJHUV�DUH�
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SHUKDSV�PRUH�RSHQ�WR�WKH�QHZ�WKDQ�RWKHU�PHPEHUV�RI�WKH�FRQJUHJDWLRQ��DQG�DOWKRXJK�WUDGLWLRQ�GRHV�
QRW�DOZD\V�UHTXLUH�UHVLVWLQJ�RU�RYHUWXUQLQJ��\RXWK�PD\�VRPHWLPHV�VHUYH�DV�SURSKHWLF�DQG�FUHDWLYH�
YRLFHV�WR�WKHLU�FRQJUHJDWLRQV��HVSHFLDOO\�LI�WKH\�DUH�DVNHG�WR�VHUYH�RQ�FKXUFK�FRXQFLOV��UHDG�WKH�
OLWXUJ\�RU�WKH�6FULSWXUH�LQ�WKH�6XQGD\�VHUYLFH��SODQ�ZRUVKLS�VHUYLFHV��SUD\�IRU�RQH�DQRWKHU�DQG�IRU�
WKH�SDVWRU��DQG�SDUWLFLSDWH�LQ�ORQJ�UDQJH�SODQQLQJ�FRPPLWWHHV�

1HZ�7HVWDPHQW� VFKRODU�0DUNXV�%RFNPXHKO� UHDGV� WKH� WHPSWDWLRQ�VWRULHV� �WKH�VHUSHQW� LQ� WKH�
*DUGHQ��DQG�-HVXV� LQ� WKH�ZLOGHUQHVV��DV�FKDOOHQJLQJ�(YH�$GDP�DQG�-HVXV� WR�PDNH�GHFLVLRQV�DV�
DXWRQRPRXV�UHDVRQLQJ�VXEMHFWV��LVRODWHG�IURP�WKH�ZRUVKLSLQJ�FRPPXQLW\�DQG�IURP�³WKH�HFFOHVLDO�
FRUUHFWLYH�RI�WKH�FKRVHQ�SHRSOH�UHDGLQJ�6FULSWXUH�´���7KXV�WKH�¿UVW�SRLQW�LV�WKH�LPSRUWDQFH�RI�WKH�
FRPPXQLW\�IRU�KHDULQJ�*RG�DQG�ULJKWO\�LQWHUSUHWLQJ�*RG¶V�ZRUG��%RFNPXHKO�DOVR�QRWHV��KRZHYHU��
WKDW�LQ�-HVXV¶�FDVH�³VDQFWL¿HG�VROLWXGH�>L�H���-HVXV¶�ZLWKGUDZDO�LQWR�WKH�ZLOGHUQHVV@�PD\�DOVR�KDELWX�
DWH�KLP�WR�KHDU�WKH�ZRUG�RI�*RG�RYHU�DJDLQVW�WKH�FRPPXQLW\�´���

6RPHWLPHV�WKH�FRPPXQLW\�FDQ�LQGHHG�EH�PLVOHG�RU�PLVWDNHQ��DQG�VRPHWLPHV�LW�PD\�QRW�EH�
DEOH�WR�UHDFK�D�XQL¿HG�GHFLVLRQ��5RQ�+DQVHQ¶V�QRYHO�0DULHWWH�LQ�(FVWDV\�WHOOV�WKH�VWRU\�RI�D�\RXQJ�
ZRPDQ�QDPHG�0DULHWWH�ZKR�MRLQV�D�FRQYHQW�DQG�DSSDUHQWO\�EHJLQV�WR�H[SHULHQFH�UHOLJLRXV�HFVWDV\��
LQFOXGLQJ�WKH�VWLJPDWD�����7KH�VLVWHUV�LQ�KHU�FRPPXQLW\�DUH�GHHSO\�GLYLGHG�RYHU�ZKHWKHU�KHU�HF�
VWDV\�LV�JHQXLQH�RU�QRW��+DQVHQ�EULQJV�DOO�WKH�DPELJXLW\�RI�WKH�TXHVWLRQ�LQWR�SOD\��WKH�FRPSOLFDWHG�
PL[�RI�GLYLQH�DQG�KXPDQ�IDFWRUV�LQ�DXWKHQWLF�UHOLJLRXV�H[SHULHQFH��7KH�FRPPXQLW\�IDLOV�WR�UHDFK�
FRQVHQVXV��DQG�LQ�WKH�HQG�+DQVHQ�DOORZV�WKH�UHDGHUV�WR�PDNH�WKHLU�RZQ�GHFLVLRQV�DERXW�0DULHWWH�

6R��3DVWRU��KRZ�GRHV�WKLV�KHOS�PH�GHFLGH�ZKHUH�WR�JR�WR�FROOHJH"

0\�VSLULWXDO�GLUHFWRU� LQ� VHPLQDU\� IUHTXHQWO\� UHPLQGHG�PH� WKDW�PDNLQJ�DQ\�GHFLVLRQ²HYHQ�
ZKHQ�RQH�LV�VHHNLQJ�WR�IROORZ�*RG¶V�ZLOO²LQYROYHV�D�PHVV\�VHW�RI�KXPDQ�DQG�SUDFWLFDO�TXHVWLRQV��
DV�ZHOO�DV�WKH�GLYLQH�HOHPHQW��$V�ZLWK�0DULHWWH��WKH�SV\FKRORJLFDO��WKH�PDWHULDO��WKH�VSLULWXDO��DQG�
WKH�HPRWLRQDO�DUH�QRW�DOZD\V�HDV\�WR�VHSDUDWH��:H�SD\�DWWHQWLRQ�QRW�RQO\�WR�*RG�EXW�DOVR�WR�WKH�
FRQWH[W�DQG�VWRULHV�RI�RXU�OLYHV��,Q�WKH�PLGVW�RI�WKLV�FRPSOH[LW\��GLVFHUQPHQW�LV�DERXW�VHHNLQJ�WR�
NQRZ�*RG��SDUWLFXODUO\�LQ�WKH�FRPPXQLW\�RI�WKH�FKXUFK��DQG�WKHQ�VHHNLQJ�WR�SDWWHUQ�RXU�OLYHV�DIWHU�
WKH�FKDUDFWHU�DQG�DFWLRQV�RI�*RG��HVSHFLDOO\�DV�H[SUHVVHG�LQ�WKH�OLIH�RI�-HVXV�&KULVW�

7KRVH�ZKR�PLQLVWHU� WR�\RXWK�VHHP�IDFHG�ZLWK�D�FRQWUDGLFWRU\�FKDOOHQJH��VLPXOWDQHRXVO\� WR�
UDLVH�DQG�ORZHU�H[SHFWDWLRQV�IRU� WKHLU�\RXWK��,Q�VRPH�ZD\V��VWXGHQWV�QHHG�WR�KDYH�H[SHFWDWLRQV�
ORZHUHG�RU�DOWHUHG��KLJK�VFKRRO�VWXGHQWV�LQ�SDUWLFXODU�WHQG�WR�IHHO�HQRUPRXV�SUHVVXUH�WR�DFKLHYH�
JRRG�JUDGHV��ZHDU�WKH�ULJKW�FORWKHV��ZLQ�HQWUDQFH�WR�D�SUHVWLJLRXV�FROOHJH��FRPSHWH�ZLWK�WKHLU�SHHUV�
IRU�DIIHFWLRQ�DQG�SRSXODULW\��DQG�¿OO�WKHLU�UpVXPp�ZLWK�PXOWLSOH�H[WUDFXUULFXODU�DFWLYLWLHV��3HUKDSV�
WKH�FKXUFK�FDQ�EH�D�SODFH�ZKHUH�WKHVH�NLQGV�RI�EXUGHQV�DUH�HDVHG��2Q�WKH�RWKHU�KDQG��\RXWK�DUH�
RIWHQ�FRQVLVWHQWO\�XQGHUHVWLPDWHG�DQG�XQGHUYDOXHG�LQ�WHUPV�RI�WKHLU�XQLTXH�JLIWV��WKHLU�SRWHQWLDO�
WR�FRQWULEXWH�WR�WKH�OLIH�RI�WKH�FKXUFK�DQG�WKH�ÀRXULVKLQJ�RI�*RG¶V�NLQJGRP��DQG�ZKDW�WKH\�PLJKW�
DFKLHYH�SROLWLFDOO\�RU�VRFLDOO\��$V�:KLWH�QRWHV��D�QHZ�DQG�UHFHQW�FRQFHSWLRQ�RI�DGROHVFHQFH�KDV�
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GUDPDWLFDOO\�ORZHUHG�WKH�EDU�RQ�ZKDW�LV�H[SHFWHG�RI�\RXQJ�SHRSOH����:H�PLJKW�VD\�DORQJ�ZLWK�3DXO��
GR�QRW�OHW�DQ\RQH�ORRN�GRZQ�RQ�\RX�EHFDXVH�\RX�DUH�\RXQJ����+RZ�PLJKW�WKH�FKXUFK�EH�D�SODFH�
ZKHUH�ZH�FKDOOHQJH�WKHP�WR�VWUHWFK�D�OLWWOH�KLJKHU"

,Q�WKH�HQG��ZKDW�,�ZDQW�WR�VD\�WR�KLJK�VFKRRO�VWXGHQWV�DV�WKH\�VWUXJJOH�WR�PDNH�GHFLVLRQV�LV�WKLV��
*RG�ORYHV�\RX��*RG�LV�GHOLJKWHG�E\�\RX��<RX�KDYH�VR�PDQ\�JRRG�FKRLFHV�LQ�IURQW�RI�\RX��'RQ¶W�EH�
DIUDLG�WR�PDNH�D�FKRLFH�WKDW�PLJKW�ORRN�D�OLWWOH�RGG�E\�WKH�XVXDO�VWDQGDUGV�RI�WKH�ZRUOG��<RX�DUH�RQ�
D�OLIHORQJ�MRXUQH\�RI�OHDUQLQJ�WR�NQRZ�*RG��<RX�ZLOO�VWUXJJOH�DORQJ�ZLWK�RWKHU�SHRSOH�DERXW�WKH�
EHVW�ZD\V�WR�EH�IDLWKIXO�WR�KLP��<RX�ZLOO�PDNH�PLVWDNHV��DQG�WKDW�LV�RND\��<RXU�SULPDU\�YRFDWLRQ�
LV�WR�EH�D�GLVFLSOH��ZKLFK�PHDQV�WR�GLVFHUQ�*RG�DV�ZHOO�DV�\RX�FDQ��DQG�GLVFHUQ�KRZ�\RXU�OLIH�FDQ�
EHVW�EH�VKDSHG�DIWHU�WKH�SDWWHUQ�RI�*RG¶V�RZQ�FKDUDFWHU��HVSHFLDOO\�DV�UHYHDOHG�LQ�-HVXV¶�OLIH��)LQG�
RWKHU�SHRSOH�ZLWK�ZKRP�WR�MRXUQH\�ZKR�KXQJHU�DIWHU�NQRZOHGJH�RI�*RG��WRR��VR�\RX¶OO�KDYH�SHRSOH�
WR�KHOS�\RX�KHDU�*RG¶V�GLVWLQFWLYH�YRLFH�DQG�ZKR�ZLOO�KROG�\RX�DFFRXQWDEOH�WR�WKH�GHPDQGV�RI�WKH�
JRVSHO�DQG�ZKR�ZLOO�SLFN�\RX�XS�DQG�GXVW�\RX�RII�ZKHQ�\RX�IDOO�GRZQ��'R�HYHU\WKLQJ�\RX�FDQ�WR�
KROG�RQ�WR�*RG��EXW�QHYHU�ZRUU\�WKDW�*RG�ZLOO�HYHU�OHW�JR�RI�\RX�

1RWHV

���'DYLG�)��:KLWH��3UDFWLFLQJ�'LVFHUQPHQW�ZLWK�<RXWK��$�7UDQVIRUPDWLYH�<RXWK�0LQLVWU\�$SSURDFK��&OHYHODQG��7KH�
3LOJULP�3UHVV��������

���(�J���'LDQH�/LQGVH\�5HHYHV��6R�:KDW�$P�,�*RQQD�'R�ZLWK�0\�/LIH�*URXSZDUH��+HOSLQJ�<RXU�6WXGHQWV�)LQG�DQG�
)ROORZ�*RG¶V�&DOOLQJ�LQ�7KHLU�9RFDWLRQV��*UDQG�5DSLGV��0,��=RQGHUYDQ���������ZKLFK�SURSRVHV�WR�³6WDPS�RXW�VWUHVV�
ZLWK�D�%LEOH�EDVHG�FXUULFXOXP�WKDW�KHOSV�NLGV�LGHQWLI\�WKHLU�*RG�JLYHQ�WDOHQWV�DQG�GLVFHUQ�-HVXV¶�FDOOLQJ�LQ�WKHLU�OLYHV�´�
�KWWS���ZZZ�FKULVWLDQERRN�FRP��DFFHVVHG�)HEUXDU\������������

���)UHGHULFN�%XHFKQHU��:LVKIXO�7KLQNLQJ��$�6HHNHU¶V�$%&��1HZ�<RUN��+DUSHU2QH���������

���:KLWH��3UDFWLFLQJ�'LVFHUQPHQW�ZLWK�<RXWK����

���,ELG�������������

���,ELG�������

���6HH�6DP�:HOOV��,PSURYLVDWLRQ��*UDQG�5DSLGV��%UD]RV��������

���$V�pivstiV FDQ�EH�UHQGHUHG�

���)RU�LQWURGXFWLRQV�WR�WKH�WKRXJKW�RI�+DXHUZDV�DQG�0DF,QW\UH��VHH�+DXHUZDV��7KH�3HDFHDEOH�.LQJGRP��1RWUH�'DPH��
8QLYHUVLW\�RI�1RWUH�'DPH�3UHVV���������DQG�7KH�0DF,QW\UH�5HDGHU�HGLWHG�E\�.HOYLQ�.QLJKW��1RWUH�'DPH��8QLYHUVLW\�
RI�1RWUH�'DPH�3UHVV��������:LWKLQ�WKH�\RXWK�PLQLVWU\�¿HOG�LWVHOI��SUDFWLWLRQHUV�VXFK�DV�7RQ\�-RQHV�DUH�DSSURSULDWLQJ�
DVSHFWV�RI�YLUWXH�HWKLFV��,QGHHG��LQ�3RVWPRGHUQ�<RXWK�0LQLVWU\��-RQHV�FLWHV�ZLWK�DSSURYDO�*HRUJH�/LQGEHFN��QDUUDWLYH�
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UHDGLQJV� RI� 6FULSWXUH� �ZLWKRXW� QDPLQJ�+DQV� )UHL� GLUHFWO\��� DQG�$ODVGDLU�0DF,QW\UH¶V�$IWHU� 9LUWXH�� LQ� DQ� DWWHPSW�
WR�DSSO\� WKH� LQVLJKWV�RI�SRVWOLEHUDO� WKHRORJ\� WR� WKH�SUDFWLFH�RI�\RXWK�PLQLVWU\��6HH�7RQ\�-RQHV��3RVWPRGHUQ�<RXWK�
0LQLVWU\��([SORULQJ�&XOWXUDO�6KLIW��&UHDWLQJ�+ROLVWLF�&RQQHFWLRQV��&XOWLYDWLQJ�$XWKHQWLF�&RPPXQLW\��*UDQG�5DSLGV��
=RQGHUYDQ���������-RQHV¶�ERRN�LV�DQ�H[DPSOH�RI�DQ�HQWKXVLDVWLF�HPEUDFH�RI�WKH�SRVLWLYH�DVSHFWV�RI�SRVWPRGHUQLW\��LQ�
FRQWUDVW�WR�:KLWH¶V�JUHDWHU�VNHSWLFLVP�DERXW�WKH�SUHYDLOLQJ�FXOWXUH�DQG�WKH�ZD\�LW�VKDSHV�\RXWK�

����6HH�:HOOV��,PSURYLVDWLRQ��FKDSWHU���

���� -RQHV�� H�J��� LGHQWL¿HV� LQ� SRVWPRGHUQLW\� D� VKLIW� IURP� LQGLYLGXDOLVP� WR� FRPPXQDO� YDOXHV�� DQG� FDOOV� XSRQ� \RXWK�
PLQLVWU\�WR�DGMXVW�LWVHOI�DFFRUGLQJO\��VHH�-RQHV��3RVWPRGHUQ�<RXWK�0LQLVWU\�

����-RKQ����������������+HEUHZV�����

���� 6HH�� H�J��� 'RQ� %URZQLQJ��$� )XQGDPHQWDO� 3UDFWLFDO� 7KHRORJ\� �0LQQHDSROLV��01�� )RUWUHVV� 3UHVV�� ������� DQG�
'RURWK\� &�� %DVV� DQG� &UDLJ� '\NVWUD�� HGV��� )RU� /LIH� $EXQGDQW�� 3UDFWLFDO� 7KHRORJ\�� 7KHRORJLFDO� (GXFDWLRQ�� DQG�
&KULVWLDQ�0LQLVWU\��*UDQG�5DSLGV��0,��(HUGPDQV��������

����$XJXVWLQH��2Q�&KULVWLDQ�'RFWULQH��&KULVWLDQ�&ODVVLFV�(WKHUHDO�/LEUDU\��DFFHVVHG�DW�KWWS���ZZZ�FFHO�RUJ��

������&RULQWKLDQV���������

����6HH�0DUN�'H9ULHV��)DPLO\�%DVHG�<RXWK�0LQLVWU\��,QWHU9DUVLW\�3UHVV���������ZKLFK�DGYRFDWHV�EXLOGLQJ�UHODWLRQVKLSV�
EHWZHHQ�\RXWK�DQG�ERWK�WKHLU�SDUHQWV�DQG�DOVR�RWKHU�DGXOWV�LQ�WKH�FRQJUHJDWLRQ��

����&I��0DWWKHZ�������³%H�SHUIHFW��WHOHLRL���WKHUHIRUH��DV�\RXU�KHDYHQO\�)DWKHU�LV�SHUIHFW��teleios�´�DQG�/XNH�������
³%H�PHUFLIXO��RLNWLUPRQHV���MXVW�DV�\RXU�)DWKHU�LV�PHUFLIXO��RLNWLUPǀQ��´�ERWK�RI�ZKLFK�RFFXU�LQ�WKH�FRQWH[W�RI�-HVXV¶�
FRPPDQG�WR�ORYH�HQHPLHV��

����$ORQJ�ZLWK�WKH�H[SHUW�LQ�WKH�ODZ��LQ�WKH�*RRG�6DPDULWDQ�SDUDEOH���ZH�PLJKW�¿QG�RXUVHOYHV�DVNLQJ�XQFRPIRUWDEOH�
TXHVWLRQV� DERXW�ZKR�DUH� RXU�QHLJKERUV��$GD�0DUtD� ,VDVL�'tD]�DUJXHV� WKDW� VROLGDULW\� �UDWKHU� WKDQ�FKDULW\�� LV� D�NH\�
FRPSRQHQW�RI�ORYLQJ�WKH�QHLJKERU�LQ�WKH�FRQWH[W�RI�RSSUHVVLRQ��$GD�0DUtD�,VDVL�'tD]��³6ROLGDULW\��/RYH�RI�1HLJKERU�
LQ� WKH�����V�´� LQ�)HPLQLVW�7KHRORJLFDO�(WKLFV�� HG��/RLV�.��'DO\�������� �/RXLVYLOOH��.<��:HVWPLQVWHU� -RKQ�.QR[��
�������

����+RZHYHU��RQH�FDQ�QHLWKHU�WUXO\�³NQRZ´�&KULVW�QRU�XQGHUVWDQG�ZKR�KH�LV�ZLWKRXW�WKH�2OG�7HVWDPHQW��7KLV�PHDQV�
SD\LQJ�DWWHQWLRQ�WR�WKH�QDUUDWLYH�DUF�RI�WKH�ZKROH�RI�6FULSWXUH�

����5��:��/��0REHUO\��3URSKHF\�DQG�'LVFHUQPHQW��1HZ�<RUN��&DPEULGJH��&DPEULGJH�8QLYHUVLW\�3UHVV�������������
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����1LFKRODV�/DVK��7KH�%HJLQQLQJ�DQG�WKH�(QG�RI�µ5HOLJLRQ¶��1HZ�<RUN��&DPEULGJH��&DPEULGJH�8QLYHUVLW\�3UHVV��
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����6HH�%DUEDUD�+LONHUW�$QGROVRQ��³$JDSH�LQ�)HPLQLVW�(WKLFV�´�LQ�)HPLQLVW�7KHRORJLFDO�(WKLFV���������
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����6HH��H�J���&KDS�&ODUN��+XUW��,QVLGH�WKH�:RUOG�RI�7RGD\¶V�7HHQDJHUV��*UDQG�5DSLGV��0,��%DNHU�$FDGHPLF���������
*LQQ\�2OVRQ��7HHQDJH�*LUOV��([SORULQJ�,VVXHV�$GROHVFHQW�*LUOV�)DFH�DQG�6WUDWHJLHV�WR�+HOS�7KHP��*UDQG�5DSLGV��0,��
=RQGHUYDQ���������HW�DO�

����:KLWH��3UDFWLFLQJ�'LVFHUQPHQW�ZLWK�<RXWK������
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���� -XOHV�7RQHU�� ³'LVFHUQPHQW� LQ� WKH�6SLULWXDO�([HUFLVHV�´� LQ�$�1HZ� ,QWURGXFWLRQ� WR� WKH�6SLULWXDO�([HUFLVHV� RI� 6W��
,JQDWLXV��HG��+HQU\�%LUNHQKDXHU�HW�DO��&ROOHJHYLOOH��01��/LWXUJLFDO�3UHVV������������

����$QRWKHU�LPSRUWDQW�DVSHFW�RI�GHYHORSLQJ�LQWXLWLRQ�LV�LQFUHDVLQJ�DWWHQWLYHQHVV�WR�RQH¶V�RZQ�VWRU\��LQ�DOO�LWV�FRPSOH[LW\��
DQG�WKH�ZD\V�LQ�ZKLFK�WKLV�VWRU\�VKDSHV�KRZ�RQH�H[SHULHQFHV�*RG��7KLV��KRZHYHU��LV�RXWVLGH�WKH�VFRSH�RI�WKLV�HVVD\�

����7RQHU��³'LVFHUQPHQW�LQ�WKH�6SLULWXDO�([HUFLVHV�´����

����.DUO�%DUWK��&KXUFK�'RJPDWLFV��YRO����SDUW����WUDQV��*�:��%URPLOH\��/RQGRQ��7�	�7�&ODUN�/WG���������1HZ�<RUN��
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����,�DP�LQGHEWHG�WR�-R�%DLOH\�:HOOV�IRU�WKLV�REVHUYDWLRQ�

����:LWK�WKH�REYLRXV�H[FHSWLRQ�RI�LQVWUXFWLRQV�WR�SDUWLFXODU�¿JXUHV�VXFK�DV�7LPRWK\�

����/DVK��³3HUIRUPLQJ�WKH�6FULSWXUHV�´�&I��DOVR�:HOOV��*RG¶V�&RPSDQLRQV��LQ�ZKLFK�:HOOV�VHHNV�WR�GHPRQVWUDWH�E\�
H[DPSOHV�ZKDW�OLYHV�VKDSHG�E\�WKH�FKXUFK¶V�VWRU\��HVSHFLDOO\�LWV�OLWXUJLFDO�SUDFWLFHV��PLJKW�ORRN�OLNH�

����)UHG�(GLH�KDV� WKRXJKWIXOO\�DQG� WKRURXJKO\�H[SORUHG� WKH�ZD\V� LQ�ZKLFK� WKH�SUDFWLFHV�RI� WKH�FKXUFK� �6FULSWXUH��
EDSWLVP��(XFKDULVW��DQG�OLWXUJLFDO�WLPH��FDQ�IRUP�\RXWK��LQ�%RRN��%DWK��7DEOH��DQG�7LPH��&KULVWLDQ�:RUVKLS�DV�6RXUFH�
DQG�5HVRXUFH�IRU�<RXWK�0LQLVWU\��&OHYHODQG��7KH�3LOJULP�3UHVV���������

����-RQHV��3RVWPRGHUQ�<RXWK�0LQLVWU\������

����5LFKDUG�%��+D\V�DQG�-XGLWK�&��+D\V��³7KH�&KULVWLDQ�3UDFWLFH�RI�*URZLQJ�2OG�´�LQ�*URZLQJ�2OG�LQ�&KULVW��HG��
6WDQOH\�+DXHUZDV�HW�DO��������*UDQG�5DSLGV��0,��(HUGPDQV��������

����-RKQ�0F,QWRVK��³µ)RU�,W�6HHPHG�*RRG�WR� WKH�+RO\�6SLULW¶�$FWV��������+RZ�GLG�WKH�PHPEHUV�RI� WKH�-HUXVDOHP�
&RXQFLO�.QRZ�7KLV"´�5HIRUPHG�7KHRORJLFDO�5HYLHZ�����QR��������������������
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